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(CONE) twv enayyeApatikwy pwtoBoAtaikwy, ev mpoKelpwévw Twv capital cost, annual fixed costs,
variable costs, de-rating factors, WACC, economic lifetime ka construction period.

AfL0TLE Ke Mpoedpe

Emi Twv peyebwv tou mivaka mou Bécate oe dnudota Stafouvieuon nept tou Cost of New Entry (CONE)
TwV eEMayyeApatikwv pwrtoPoAtaikwy, eV MPoKeLEVW TwV capital cost, annual fixed costs, variable costs,
de-rating factors, WACC, economic lifetime kat construction period, £xoupe va apatnPriocouE Ta €EAC
oe OTL adopd Ta VEQ ETAYYEAUATIKA dwToBoATaikd épya:

1. H katnyopla A6, ntot «PV Commercial» otov mivaka, Ba mpémnel onwaodnmote va SlaxwpLloTtel o
TOUAQXLOTOV TPELG EMUPEPOUG UTIOKATNYOPLEG Yla AOYOUG OTOLXELWSOUG OMOLOYEVELAG TWV EPYWV
METAEL TOUG avaAOYWE TOU TUTIKOU PEYEBOUG TOUG, TWV OLKOVOULWV KALHAKAG KAl TwV e8IKOTEPWV
XAPAKTNPLOTIKWY Yyl UToSoUEG oUvdeong mou Ta adopouv. Ev mpokelpévw Ba mpEmel va
SLOWPLOTEL OTNV KATNyopLa TwV:

A. PV utility scale ywa véa @/B €pya eykateotnuévng Loxlog avw twv 10 MW

B. PV medium scale yia véa @/B £pya eykateotnuévng LoxUog Letau 1 kat 10 MW,

I. PV small scale yia véa ©/B €pya eykateotnuévng LoxVog £éwg 1 MW, e€aipoupévwy TWV OLKLOKWVY
OTEYWV.

2. To Capital cost twv 400 k€/MW mtou avadEépel o mivakog tng SLaBoUAEUONC YEVIKWG KAl opl{OvTLa yLa
ta enayyehpatikd O/B mdpka, elval eEWMPAyUATIKA XOUNAO av OxL armoAUTwG echaApévo yla Ta
eMNVIKA TouAdylotov dedopéva Tou SpACTNPLOTIOLOUUACTE KAl YWWPL(OUME. EV TIPOKELUEVW ava
umokaTnyopla OMwE L0NYOUUACTE TA TUTILKA KOOTH adopolVv we eENG:

A. Zekwwvtag amd ta pkpotepa enayyeApatika @/B tng katnyopiag woxug éwg 1 MW, Ba cog
avadEPOULE TIWCE yLa €va TUTILKO Ttapko Twv 400 kW pe mAnpelg mpodiaypadég (mou anotelovyv
TANBUoULaKA Tov KUPLO OYKO €pywv), otabepwv BACEWVY, TO KOOTOC KATAOKEUNG TOU CHUEPQ
(abelodotnon, pehétn, /B pépog, kKaAwdla-yelwoels, mepidpaln, cvotnua aodaleiog, KAUEPEC,
OAEEIKEPAUVO, XWHUATOUPYIKA-SLaopPWOELG, OLKOSOULKA, €pyacia, KATT) Ue To «KAELSL oTO XEpL»
nipo OMNA dBavel Tig 250,000 eupw, evw av edw mpooteBolVv kat ol Opol 2Uvdeong tou AEAAHE
ouvnBoug elpoug amnod 50,000 £wg 90,000 eupw, TOTE TO AVNYUEVO KEDAAALOKO TOU KOOTOG KATA
péco 6po dBavel ota ~800 k€/MW.

B. Itnv evéldueon katnyopia (1-10 MW) to avnyuévo kepalatakd kootog yia O/B pe otabepec
Bdoelg kupaivetal mEpLE twv 600 k€/MW. H tumikr amokAon 8w BePaiwg avaldoywg tou
LEYEBOUG Kal TwV €L8IKWVY XAPAKTNPLOTIKWY TOU KABE €pyou PMOpPEl va elval GNUAVTLKY, TIOAU
TeEPLOCOTEPO HaALoTa e€attiag Twv Opwv LUvSeong AEAAHE mou €xet A& BeL.
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I. Ztnv utility scale katnyopla (>10 MW) otnv Bdon A.x. Twv 60wV SLaBAloupe yLa TLG SnUompaTHOELg
peyaAwv O/B napkwv tng AEH oe MeyahomoAn kat MtoAepaiba to avnypévo kepaAalako KOOTOG
Kupaivetal mépLE Twv 500 k€/MW.

3. ZeotLadopd to economic life time Twv 22 eTwv ou avadEpel o Ttivakag oag Kot pe Se50UEVo adevog
OTL oL cupBacelg e AAMEEN exteivovtat ota 20 xpdvia Kal adeTEPOU TWE YLa TA UKPOTEPA £pYa N
Aettoupyia mépav tng 20etiag pe 1 xwpic repowering, aA\d& ektdg cupBdoewv AAMEEN, evdéxetal va
unv eivat cupdépouoa oto Target Model omdte ta mdpka va amoénAwbBolv, mpoteivoups va
avaBswpnBel ota 20 xpdvia.

4. To WACC twv enayyeApatikwyv O/B adlakpitwg peyéBoug AapBdvetal otov mivaka oag HOALS oto 5%
Sn\adn pkpdTEPO amMoO TWV HeydAwv emevdlUoewv povadwv ¢ucilkol aegpliou alld kol Twv
umoAoinwv otov (8lo mivaka oto 7%. YmevOupuiloupe mwe n Apxn oag £xel eoxdtwg amodwaost WACC
oto ~7% A kol akdun vdnAotepo oe povoMWALAKEG pUBULIOUEVEG SpaCTNPLOTNTEC SLAXELPLOTWY
SKtuwv pevpatog kat agpiouv (AEAAHE, AEAA KAT), TTOU TO HOKPOTIPOBeouo piloko emLBiwong toug
elvat cadéotata UIKPOTEPO £wG Kal HUNSeVIKO, €V OUYKPLOEL MAALOTA HE TWV SLWTIKWV
gnayyeApatikwyv O/B povadwy.

Mpoteivoupe va avaBewpnBei to WACC twv enayyeALoTikwy ¢wtoBoAtaikwyv kat va Stapopdwbel
XWPLOTA ava urtokatnyopia. Ev mpokeilpévw yia tg /B povadeg eykateotnuévng Loxvog ewg 1 MW
va AndOet oto 9%, yla TG povadeg amo 1-10MW oto 8% kat yla Tig avw twv 10 MW oto 7%. H
paydaia e€EALEN TNG avavewaolung texvoloyiag, To country risk dtaxpovikd tTng EANGSag, n douikn
OPXLTEKTOVLKI) 00TAOEL TwV OLKOVOULKWY Tou ElSkol Aoyaplacpou AME mou biwg adopd ta O/B
TMApKa Twv N Kabstomownuévwy SwTwy emevbutwy mou Sev éxouv tnv Suvatdtnta va Tov
gykataleipouv kat va otpadolv e ev60oUIAIKA PPAS pE TOV EQUTO TOUG, N ELOAYWYH YEVIKWE TOU
povTtéAoU Twv PPAS yla Ta VEQ €pYal UE TPITEC ETALPELEG-KOTAVOAWTEC KAL TG EMOPANELAG TTOU QAUTO
ELOAYELTIEPAV TOU BPaxUTEPOU XPOoVIKOU opilovta Toug, Kabwg kal ta uPnAA KOoTN Kot aBeBalotnTeg
Tou elonyaye to Target Model kot n Ayopd Eficoppomnong, BETouv GUVEXEIG KOl ONUOVTIKEG
T(POKANGELG OLKOVOULKWVY ATIWAELWV YLA TOUG LOLWTEG EMEVOUTEG, TAPAYOVTEG TIOU €V TEAEL AUEAvouv
ONUOVTIKA TOo €VAoyo KOoTog xprpatog (WACC) twv emevlUCEWV aUTWV, TOAU TAVw amd A.X.
LOVOTIWALAKWVY Kol pUBULLOHEVWY §paoTNPLOTATWY SIKTUWVY TIOU EVOELKTIKA TipoavadEpapE.

Emiong &ev Ba mpémeL va UMTOTLLWVTAL OL ETUMTWOELG TNG tavdniag tou COVID-19, Tou TO OLKOVOULKO
TOUG amotUNwA Ba Mapapével yla TTOAAA Xpovia aveEltnAo oTnv olkovopia Kal Tou XPovikd Ba
davel MEePLOCOTEPO pE TNV AMOOUPON TWV METPWV OTNPLNG aAlAd kot tnv olodLEn Twv
SNUOCLOVOULKWVY KAVOVWVY KAl TWV TIOALTIKWY TTOPOXNG PEVOTOTNTAC oo TNV EE kal tnv Evpwmnaikn
Kevtpwkn Tpamela (e€avtAnon Kal pn avavéwon mopwv Taueiou avakoapdng, avaykn mePLOTOANG
SNUOCLOVOULKWY EAAELUUATWY, TIAUON TIPOYPALMATOC TTOCOTIKNG XAAApwaong, avfnon emtokiwv
KATT).

5. ExtwuoUpue to derating factor tou 10% yia ta @/B otov mivaka wg tdlaitepa xapunAo. Emeldn mpodkettal
ylat oTatioTiko péyebog Ba embupovoape vo yvwpilovpe tnv pebodoloyia tng unmobeong oag, e
6e60€vo OTL MPOKELTAL yLa assumption, cUUdWVA LLE TO UTTOUVN A TOU Ttivaka oaG. a mapadslypa
TPV AABEeTe €va TOGO XOUNAG TTOCOOTO, EXETE ATIOKAELOEL ATIO TOV OYKO EAEYXOU TIG WPEG TNG VUXTAC
niou ta O/B €€ oplopol Sev mapdyouv, omoTe Kot Sev TIOETAL Yo TLG WPES AUTEG {NTN A (TBavoTnTeg)
SLaBeoLuoTNTAG TOUG 1 UN;

Me amlolotepa Adyla Sev gival vouiloupe 0pB6 va pewwvetat o Baduog Stabeoiuotntag twv O/B
010 HOALG 10%, emeldn tnv vuxta dev Aettoupyolv. TouTo eivat ek TpooLiou yvwoto kat Sev eLodyel
OTOTLOTIKN afeBalotnta. ZUVETIWG 0 cUVTEAEOTNG derating factor Ba €mpere va uTtoAoyLoTEL LOVO yla

TG WPEG NUEPa (daylight) mou €€’ oplopol mapdyouv ta pwToBoATAlKA KL UTIAPXEL OTOXACTIKOTNTA.

Jtnv 61aBeon oag yla omoladnmote nepaltépw Sleukpivnon n mAnpodopia.

Mo tov ZNED, pe ektipnon
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