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'Eykpion TnG HEOOoJoAoyiag unoAoyioHOU TNG NHEPROIAG
noooTNTAC diaTapayxng iIcopponiag oTov aymwyo IGB

H PuOuioTikn Apxn Evépyelag

Katd tnv Taktikn cuvedpioor tng, otnv €8pa tng, TNV 3" NoguPpiou 2022, kat

AapBavovrag unoywn:

Tig Slatagelc tou v. 4001/2011 «la ™ Aettoupyia Evepyetakwv Ayopwv HAekTpLouoU Kot
Quoaikou Aepiou, yia Epeuva, Mapaywyn kot diktua petagopds Yépoyovavipdkwv kat
aAdeg puBuiosigy (DEK A" 179), 6mwg LoxVel, kat tblwg twv apBpwv 18, 19, 20, 61, 62 kaL 76
autou.

Tig Satdgelg tng Odnyiog 2009/73/EK tou Eupwraikol KowoBouliou kat tou upBouiiou
¢ 13ng louAiou 2009 OXETLKA LLE TOUG KOLVOUG KOWVOVEG YLOL TNV ECWTEPLKN ayopd pUGCLKOU
agplou kol tnv Katdpynon tng odnyiog 2003/55/EK (edekng, n «Obnyiar), omnwg
tporornotdnke pe tnv O8nyia 2019/692/EE tou Eupwmnaikol KowoBouAiou Kat tou
SupBouliou tng 17n¢ Anpihiou 2019, kat 16ilwg Twv apBpwv 9, 32, 33, 34, 36 Kat 41 autAc.

Tov Kavovioud (EE) aptB. 312/2014 tng Emttporntic tng 26n¢ Maptiov 2014 «yia th 9éormion
kwoika SlkTtUoUu 000V awopd TNV €€lOOPPOMNCN TOU QUOLKOU aegpiov ota Siktua
uetapopdc» (EE L 91/27.3.2014, ede€ic, o «Kavoviopogr).

Tig anoddoelg ur’ apBu. 768/08.08.2018 tng PAE (DEK B’ 4052/17.09.2018) kat P-BO-
2/08.08.2018 tng EWRC pe Ti¢ omnoieg eykpiBnke to Kowd Keipevo pe titho «Final Joint
Decision of the Energy Regulators on the Exemption Application of ICGB AD» (sdeéng, n
«Anodaon E€ailpeong»).

Tnv urt’ aplBu. 671/2019 Antddaon tng PAE pe Bpa «lMa tn xopriynon Adstag ASDA otnv
etalpeia “ICGB AD” ».

Tnv ur’ apOp. 484/2022 Anodaocn tg PAE pe B£pa «Xopriynon Adelag Aloxeiplong
Avefaptntou Zuotruatog Quokou Agpiou (AZDA) otnv etatpeia «ICGB AD» yla To TURUA
tou Atacuvdetnpiou Aywyou Quoikol Agpilou EAAAS0G-BouAyapiag mou Siepxetal amo tnv
EAGSa».



7. T anoddaoelg ur’ aptBu. 593/30.06.2022 tng PAE kat CH-1/01.07.2022 tng EWRC pe g
omoleg xopnyndnke otnv ICGB AD miotonoinon wg Ave€aptntog Alaxelplotng Metadopag
Quotkou Aepiou.

8. T amoddaoslg urt’ aptOu. 918/09.10.2019 tng PAE (DEK B’ 1531/22.04.2020) kot K-
1/08.10.2019 tnc EWRC pe t1g omoieg eykpiBnkav o Kwdikag Ataxeiplong kat o Kavoviopog
TyoAoynong tou IGB, 6nwg tpomonotiOnkay pe T ur’ apdu. 743/29.09.2022 Anddaon
¢ PAE kat K-1/30.09.2022 Antddaon thg EWRC, avtiotowya, Kat LoxUouv.

9. Tnv ur’ apBy. 1X-40/13.09.2022 smiotohr) tng Etatpeiag mpog PAE kat EWRC pe Oua
«Submission of Daily Imbalance Charge Calculation Methodology for IGB» (aplOu. mpwt. PAE
1-332896/29.07.2022).

10. Tnv ur’ apBy. 1X-108/30.09.2022 emiotoAr] tng Etaipeiog mpog PAE kat EWRC pe Oépa
«Submission of amended version of Daily Imbalance Charge Calculation Methodology for
IGB» (apOp. mpwrt. PAE 1-336999/30.09.2022).

11. Tnv url’ apBu. E-15-59-1014/24.10.2022 emiotohrl tng EWRC £k pépoug kal twv SVo
PuBuiotikwv Apxwv pe Béua «Daily Imbalance Charge Calculation Methodology for IGB»
(PAE 1-339608/01.11.2022).

12. Tnv urt’ aplBu. X-34/28.10.2022 sniotoAn tng Etatpeiog mpog PAE kat EWRC pe O€pa «Daily
Imbalance Charge Calculation Methodology for IGB» (apBu. mpwt. PAE |-
339626/02.11.2022).

13. Tig anmdPelg mou umoBARBnkav otn Snudcta StaBovAeuon rou Sievipynoav n PAE! kal n
EWRC emti tng mpotaong tng ICGB AD, fjtol tnv emwotoAn 1-339515/31.10.2022 tn¢ Bulgargaz
EAD.

14. To yeyovog otL n napovoa anodacn dev emPapUVeL TOV KPATLKO TIPOUTTOAOYLOULO.

ZKEPTNKE WG EENG:

Eneidn, pe kown amodaon twv Pubuotikwv Apxwv EAadag PAE kat BouAyapiag EWRC
(oxetko 4) xopnynOnke otnv etatpeia ICGB AD yia tov aywyo Interconnector Greece-Bulgaria
(IGB) €€aipeon katd to apbpo 36 tng O6nylag 2009/73/EK amd tov L8LoKTNoLakd SLaxwpLouo,
TV npdofaon TPITwV (LEPLKWE) KaL TNV €YKPLON TLLOAOYLWV yla 25 xpovia.

Eneidn, cvudwva pe ta opldopeva otnv Anodoon E€aipeong, n ICGB AD wg ALoXeLlpLloTAG Tou
IGB odeidel va edappolel 6houg tou¢ Eupwmaikol¢ Kavoviopoug oto Babud mou dev
avtikewtal otnv Anodaon E€aipsong. H PAE kat n EWRC €xouv kpivel 6tL o Kavoviopog (EE)
312/2014 (oxetiko 3) edopuoletal TANPWG.

Emneldn, xatd ta opl{opeva oto Kedpdlalo V «Huepnota téAn dtatapaxng tng Loopporiac» Tou
Kavoviouou:

«Apdpo 19 - levikég Statdéelg

1. O1 xprioteg Tou SLkTUOU UTto)peoUvTaL va kataBdaAouv 1 Sikatovvral va eionpaéouv (katda
nepintwon) nuepnola TéEAn Slatapaxnc tne LOOPPOTILAG OE OXECN LUE TNV NUEPNOLY TTOOOTNTA

dlatapaxnc LoOPPOTLaG TOU ONUELWVETAL YL KATE NUEPA TTAPOXNG aEPiOU.

1 https://www.rae.gr/diavoulefseis/4 7698/




2. Ta nuepnota TéAn dtarapayng tne toopporiog npoadtopifovral EExwpLoTa oTa TIUOASYLA TTOU
artooTEAAEL 0 SLOYELPLOTIG TOU CUOTIUATOC UETAPOPAS OTOUG XPHOTEG TOU SIKTUOU.

3. To nueprijoto téAo¢ Statapaxnc tnNc LOOPPOTTING AVTIKATONMTPI(EL TO KOOTOG Kal AauBavel
umtoYn TIC TIUEG TTOU aopoUV TIC eVOEXOUEVEG paéelc e€looppomnong tou SLaxeLpLoT Tou
OUOTNUATOC UETAPOPAC KOL TN ULKPH TIPOCUPOYH TTOU QVAQEPETAL OTO APTPo 22 MOPAypPAPOS
6.

ApUpo 20 - MeBoboAoyia UTTOAOYLOLOU TOU NUEPTOLOU TEAOUG SLatapayng Loopporias

1. O SLayelplotn¢ ToU oUTTHUATOC UETAQOPaC UTTOBAAAEL Tpoc¢ Eykplan atnv edvikn puSulotikn

oapyn tn _usdodoloyia umoAoyiouol tou nuUEpHotou TEAouc Statopaync tne tooppormiac mou

TIPEMEL VA EQapUOlsTail otn otkeia” wvn eéloopponnonc.

2. Meta tnv €ykplon tng, n uedododoyia urmoAoylouou tou NUEProlou TEAouc dtatapaxnc tng
Loopportiac SNUOCLEVETAL OTOV OXETIKO LoTotorto. Kade emikaipormoinon tng dnuodctevetal
EYKAipWG.
3. H uedodbdoloyia urmoAoylouou tou nUEPalou TEAoug SLatapoyrc Loopporiag npoodlopilet:
a) ToV TPOMO UTOAOYLOLUOU TNG NUEPHOLAG TOCOTNTAG SLATAPAXIG LOOPPOTTLOG TTOU QVAQEPETAL
oto apBpo 21
8) Tov UTTOAOYLOUO TNG EQPAPUOTTENC TIUNG TTOU AVAPEPETOL OTO apBpo 22°
y) kaBe aAAn anapaitntn napaueTPo.
Apdpo 22 - Epapuootea Tiun
1. H Ty mou e@papuoletal yia Tov UTTOAOYLOUO TOU NIEPHOLOU TEAOUC SLATAPXXNG LOOPPOTTIAS
kata ta opt{oueva oto apdpo 23 npoodlopiletal we EN¢:
a) oplakn TIUn MWANONG, otnv MEPINTWON TTOU 1) NUEPNOTLX TTOOOTNTA SLATAPAXIC LOOPPOTTIAC
elvat Getikn (6nAadn ol l0POEC TOU xpriatn Tou SIKTUOU pLa TN CGUYKEKPLUEVN NUEPA TTAPOXG
aepiov unepBaivouv Ti¢ ATTOANYELS TOU YLA TN CUYKEKPLUEVN NUEPQ), 1
8) opLakn tLun ayopdc, otnv MEPIMTWAN MOV N NUEPNOLX TOCOTNTA SLlaTapa)ri¢ Loopportiac eival
apvntikn (dnAadn ot amoAnyYeic Tou xpnotn tou SIKTUOU yla T CUYKEKPLUEVN NUEPT TTOPOXNS
aepiov UMEPBaivouV TIGC ELOPOEC TOU YLO TN CUYKEKPLUEVN NUEPQ).
2. Na kaOe nuepa mapoxnc aepiou urmoAoyiletal n oplakn TN mwAnong Kat n opLakn Tun
ayopdc ouupwva UE ta ENG:
a) n optakn tiun nwAnonc ivat n yaunAotepn Uetaéu:
i) Tn¢ xounAotepne TN omolaodNMoTe MTWANONG MPOIOVTWY TITAWV OTNV OOl CUUUETEXEL
0 SLOXELPLOTIG TOU OUOTHUATOG UETAPOPAS YLO TNV NUEPA TTAPOXIG AgPiou 1
i) Tn¢ otaBuULoUEVNC UECNC TIUNAC TOU AEPIOU YLA T CUYKEKPLUEVN NUEPA TTOPOXNC aEpiou
uUeiov uikpn mpooapuoyn).
8) n optakn tiun ayopdc eivat n vpnAotepn uetaéu:
i) Tn¢ uYnAdtepng Tiurc omolaodnNITOTE AYopAc IPOIBVTWY TITAWV 0TNV OMOoLA CUULETEXEL O
SLOXELPLOTIC TOU OUCTHUOTOC UETAPOPAC YLO TNV NUEPA TTOPOXNC aEPiov i
ii) Tn¢ otaSuULOUEVNC UETNG TLUNG TOU QEPIOU VLA TN OUYKEKPLUEVN NUEPD TIPOXNG OEPLOU
OUV ULKPI) TIPOCOPLUOYH.



3. Na tov kadoploud TNG OPLAKNC TUNG TWANONG, TNG OPLOKNG TYUNG OYopAc Kal TNG
OTaQUULOUEVNG UEONC TLUNG, Ol OXETIKEG OUVOAAQYEG MPAYUATONMOLOUVTOL O TIPOKATOPLOUEVA
arto Tov SLAaYELPLOTH OUOTNUATWY UETAPOPAc Badpa eumoplag, Ta onoia Exouv eykpLiel ano tnv
edvikny puduiotikn oapxn. H otaSutouévn uéon tiun amoteAel tn oTaULOUEVN UEON TN
EVEPYELAC Ylot CUVAAAQYEC TTPOIOVTWY TITAWV TTOU TTPAYUATOMOLOUVTOL OTO TAAOUATIKO ONUE(O
gunopiag yLa pta nUEPA mapoxs agpiouv.

4. OplileTou yeVIKOG KAVOVOG OTNV MEPIMTWAN ITOU 0 MTPOTSLOPLOLOC TNG OPLAKNC TLUNG TTWANONG
ka/n TNG oplakrig tyurng ayopdg Sev eivat Suvardg Baoel tne mapaypdpou 2 otoyeia a) kot 6).
5. Me tnv emipulAaén tne Eykptonc armo tnv e9vikn puSuULOTIKY apxh, UITopel va AneTei untdyn n
TLUN TWV TIPOIOVTWVY OUYKEKPLUEVNG TEONG YLa TOV KABOPLOUO TNG OPLAKNC TIUNC TWANONG, TNG
0PLAKNC TUUNG AYOPUG KAl TNG OTATULOUEVNC UETNC TIUNG, OTAV TPOTEIVETAL ATTO TOV SLAXELPLOTH
TOU OUOTAUNTOC UETAPOPAC O CUVOUNOUO UE TNV QVTIOTOLYN OUVEKTIUNON TNG EKTAONG TNG
XPHong twv ev A0yw mpoiovtwv amo tov SLAXELPLOTH) TOU CUCTHUATOC UETOPOPAC.

6. H uwkpn mpooapuoyn:
o) TTapEYEL KIvNTPA OTOUC XPHOTEC TOU SIKTUOU yLa TNV €ELOOPPOTINCN TWV ELOPOWVY KAl TWV
aroAnpewv touc:
8) oxebdialetat kot eQopuUOleTaL LUE TPOMO TOU SEV CUVETTAYETAL SLAKPIOELS, WOTE:
i) va unv amotpenet tnv eicodo otnv ayopd,
ii) va unv nopeunodilet tnv avantuén avtaywvioTIKWY ayopwy’
V) va unv emnpealetl apvnTIKA TO SLLOUVOPLAKO EUTTOPLO®

8) va unv ouvtelei oe unepBoAikr oltkovoulkn EkBeon TwV XPNOTWV ToU SLKTUOU OTA NUEPHOLA
TEAN Statapayric Looppormiog.

7. H twun t™g¢ uikpng mpooapuoyns evoexetal va eival SLOPOPETIKY yla Tov Kadoplouo tne
0PLAKNC TIUNG aYyOPAS KAl TNEC 0PLAKAC TUUNG MwAnong. Ol TIUEC TNC ULKPHC Tpooapuoync dev
unepBaivouv To SEka TOLE EKATO TNC OTATULTUEVNC UEDNC TLUIC, EKTOC EQV O OLKELOC SLAYELPLOTIC

TOU OUOTHUATOC UETOPOPAC UITOPEL VO TIOPAOYEL OXETLKY) atloAdynon otnv edviky puduLloTikn

apxn KoL Vo ETILTUYEL TNV EYKPLON TNC ouu@wva LE Tto apdpo 20.».

Eneidn, pe ta oxetkd 9 kat 10, n ICGB AD umnéBale npog €ykplon otig SUo PUBLOTIKEG APXES
Vv npoPAenopevn otnv napaypado 1 tou apbpou 20 tou Kavoviouol pebodoroyia.

Emneidn, n npotaon cupPadilel mMAnpwe pe tov Kavoviopd. Tuykekpuéva, mpoablopilel a) tov
TPOTMO UTIOAOYLOMOU TNG NEPNOLAC TOCOTNTAG SLaTapOXNG LOOPPOTILAG Kal B) Tov uTtoAoyLoUO
™G epappooTEAG TIUAC O TiepimTwon BeTIKNAG 1 apvnTLIKAS Slatapoxnc.

Eneidn, n nuepriola moodtnta Statapaxng npoteivetal va umohoyiletal Bacel tou ooluyiou
TWV TIOCOTATWV €L0060U, €€660u Kol cuvalaywv oto Ewkoviko Inpeio Tuvallaywv (Virtual
trading Point, VTP)

Enetdn, wg mpog tnv ebopPooTEN TLUN TTPOTELVETAL:

0l) n opLaKA TN TWANCNG va lval n xaunAotepn Hetaly:



i) NG XouNAOTEPNG TLUNAG omolacdnmote MwANnong mpoloviwv TITAwv otnv omnola
OUMUETEXEL O SLAXELPLOTIG TOU CUCTAILATOC LETADOPAS VLA TNV NEPA TTAPOXNG alEPLOU (EAv
UTTAPXEL) KalL
ii) TNG oTaBULOPEVNG LEONC TLUAG TOU QEPLOU YLO TN CUYKEKPLUEVN NUEPA TTAPOXNG oepiou
pelov pikpr pooapuoyn.

B) n opLakn T ayopdg eivat n uPnAotepn HeTaly:
i) TNg UPNAOTEPNC TIUAC OTIOLOLGSATIOTE AYOPAC TIPOIOVTWY TITAWV OTNV OMOoL0. GUUUETEXEL
0 SLOXELPLOTAC TOU CUOCTHHATOC LETADOPAC YO TNV NUEPA TTAPOXNG aEpiou (gdv UTIAPXEL)
KoL
ii) TNG oTaBULOPEVNG LEONC TLUAG TOU QEPLOU YLO TN CUYKEKPLUEVN NUEPA TTAPOXNC oepiou
OUV LLLKPI) TTPOCOPHOYH.

Eneidn, yo TG ev Aoyw ouvallayeg n ICGB AD em\éyel tn Stampayudteuon oto Babpo
Eunoplag tng BouAyapiag Balkan Gas Hub EAD, to omoio kpivetat eUAoyo kaBwg sival n povn
XWPA TPOG TO APV UE TO CUCTNHA TNG omolag SLaoUVOEETAL AECA, KOL CUYKEKPLULEVA OTO
“VTP Bulgaria”, ntototn Zwvn E€looppomnnong tng Bulgartransgaz EAD, 8LOTL £XEL TTEPLOGOTEPOUG
XPNOTEG KOl LEYOAUTEPN pevoTOTNTA Ao T Zwvn EElooppomnnong tou IGB.

Emneldn, otdXog TNG «ULKPNG Mpooappoyns» atov Kavoviopd sivat n avénon tng TWng ayopaog
KOl avTioTolya HEelwan TNG TUAG TWANONG Ao Toug XPNOTEG, WG OVTLKIVNTPO PO auTtoug va
SnuLloupyolV avicoppoTtia oTov aywyo.

Eneldn, cvpdwva pe tnv mapaypoado 7 tou apbpou 22 tou KavoviopoU, oL TLUEG TNG UIKPAG
nipooappoyng dev untepBaivouv to 10% TnG oTOOULOUEVNG LEGNG TLUNG, EKTOG GV OL PUBLLOTIKEG
APXEC eyKPLVOUV aLTIOAOYNUEVN ELOAYNON TOU OKELOU ALOXELPLOTH.

Emneldn, o IGB pOTELVE N KPR TIpooappoyr Vo EXeL TLuR 20% kol attloAdynoe tnv mpdtacr] Tou
(oxeTKo 12), KATOMLY OXETIKOU OULTAMOTOG TwV Pubulotwy (oxetiko 11), wg e€ng:

- AOYW TOU PLKPOU UAKOUG KOL TWV TEXVIKWY XAPAKTNPLOTIKWY TOU aywyouU, TwV TIECEWV
€l0060u kaL €£06ou Kal TIG Zupdwvieg Alacuvbeong mou €xouv ouvadBel pe Toug
OLOPOUG ALOXELPLOTEC, TA TlEpLBWPLA AUEOUELWONG TOU aepiou amoBEuatog Tou aywyou
(linepack) elvat oAU meploplopévo

- 0 aplOpoég Twv Xpnotwv Tou aywyoU ol omoiol xpnolponowolv To Ewoviko Znueio
JuvaAhaywv (Virtual Trading Point, VTP) Tou givat TOAU MEPLOPLOUEVOG ETIL TOU TAPOVTOG

- 0 IGB ouvééel (Léow Tou TAP) SUo ayop£g — TNV ItaAki Kal thv BouAyapikr) — oL omoieg
ouvnBwg éxouv un apeAntéa Sladopd TIUNAG, YEYOVOG TOU ONMLOUPYEL OLKOVOULKO
KLvNTPO OTOUG XPNOTEG YLO OVLOOPPOTILEG

- 8ev Aettoupyel akoun n dtacuvbeon pe o EZIMDA, n onola Ba mpooedide peyalutepn
gueli€ia.

Eneldn, Baoel tou apBpou 17 map. 2 tou Kavoviopou, o Alaxelplotng dev €xeL to Sikaiwpa va
anoppiPel SnAwoelg emeldn dev elvat LOOOKEALOUEVEG, KAL CUVENTWG oL PuBuLoTég déxovTal OTL
— Baoel ™G awtoAdynong tou - o IGB Suvatal va avtlpetwiosl mpoPAnuata acdpaloug
Aewtoupylag Kol ouvéxelag oe mepimtwon avénong Twv dlaTtapaxwy Kal, CUVENWS, Kpivouv
gUAoyn TNV mpotaon tng ICGB AD yLa 0pLOUO TNG TG TNG LLKPAG TIPOcappoyrG oto 20%.
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Eneldn, n npotabeica pebodoloyia cuvadel e tov Kwdika Alaxeipiong tou IGB (oxetikod 8).

Emneidn, n PAE kat n EWRC £€0scav tautoxpova o dnuoota StaBolAsuon tnv npotaon tng ICGB
AD, otnv omnola urtoBAnBOnke €va oxoALo (oxeTko 13), To onoio adopolaoe oTNV TN TNG ULIKPNG
MPOCaPUOYNG. QOoTooo, eMeLdr), To oxOAlo dev AauPavel umoyn TV LELALTEPOTNTA KOL TLG
TEXVIKEG SUOKOALEG TOU IGB, amoppintetal.

Eneidn, oL U0 PuBuLoTikég ApXEG CUVEPYAOTNKAY YLO TNV €EETOON TNG TPOTOONG KAL KATEANEQV
otnv Kown anoddacn tou MpocapTHUATOC.

la toug napanavw A6youg

Ano@aacilel

1. Tnv €ykplon tTou Kelpévou pe Titho «Energy regulators’ joint decision on the approval of
Daily Imbalance Charge Calculation Methodology for IGB» cUpdwva pe To «Mpocaptnuom»
¢ mapovoag Antddaong, To onoio anoteAel avamdomaoTto TUAKA AUTAC.

2. H ICGB AD va énuoateloel tnv pebodoioyia oTov LOTOTOMO TNG.

3.  Tndnuooieuon tng mapovoag otnv Epnuepida tng KuBepvrnoewg.

A6nva, 03 - 11 -2022
O Mpoedpog TnG PAE

AvanA. Ka6. A6avaoiog Aayoupag

Npoodptnpa



Energy and Water Regulatory Commission (Bulgaria)
Regulatory Authority on Energy (Greece)

Energy regulators’ joint decision on the approval of
Daily Imbalance Charge Calculation Methodology for IGB

November 2022



. Whereas:

1. On 17.07.2017, ICGB AD submitted to the Bulgarian Energy and Water Regulatory
Commission (EWRC) and the Greek Regulatory Authority on Energy (RAE) an
“Application pursuant to Art. 36 of European Parliament and Council Directive
2009/73/EC dated 13™ of July 2009, concerning the general rules applicable to the
domestic market of natural gas and the cancellation of Directive 2003/55/EC (Directive
2009/73/EC) on the Greece - Bulgaria Interconnection". Subsequently, two additional
documents were filed to the National Regulatory Authorities (NRA): "Unification of the
assessment of the criteria for the granting of exemption after conducting the Market
Test (Article 36.6)", which was sent in October 2017 after NRA requested further
information, and "Second unification of the assessment of the criteria for the granting of
exemption after conducting the Market Test (Article 36.6)", submitted in April 2018.

2. On 29™ of May 2018, EWRC and RAE (hereinafter referred to as the “Authorities”)
took a decision on the exemption of the Greece-Bulgaria Interconnection (IGB) from
third party access, on regulated prices and on the separation of ownership for a period
of 25 years, by adopting the common document titled "EWRC and RAE joint standpoint
on an application for the exemption of ICGB AD”, which document was stated in the
Authorities’ respective decisions Ne P-BO-1 dd. 29.05.2018 and 483/2018. Both
decisions were notified to the European Commission.

3. On 25% of July 2018, the European Commission took a decision [C(2018) 5058 (final)]
on the said exemption (hereinafter referred to as the “Commission’s Decision”).

4. On 8™ of August 2018, the Authorities took a final decision on the exemption by
adopting "A final joint decision of the Bulgarian Energy and Water Regulatory
Commission and the Greek Regulatory Authority on Energy on an application for
exemption sent by ICGB AD" ( hereinafter referred to as the "Final Joint Decision") - a
document jointly drafted by the Authorities, which amends the joint standpoint so as to
reflect the Commission's Decision (EWRC Decision N2 P-BO-2 dd. 08.08.2018 and RAE
Decision Ne 768/2018). The Final Joint Decision was amended by: EWRC Decision Ne P-
BO-1 dd. 20.03.2020 and RAE Decision N2 568 dd. 12.03.2020, which extended the
Commercial Operation Date (COD) from 15t of July 2020 until 315t of December 2020
(target COD), but not later than 1%t of July 2021; EWRC Decision Ne P-BO-1 dd.
20.05.2021 and RAE Decision Ne 424 dd. 13.05.2021, which extended the COD until 1%
of July 2022; and EWRC Decision Ne P-BO-3 dd. 30.09.2022 and RAE Decision Ne 742 dd.
29.09.2022, which extended the COD until 1%t of October 2022.

5. According to the Final Joint Decision, ICGB AD was granted an exemption for a period
of 25 years, as from the Commercial Operation Date and at the terms and conditions set
out in Section 4 of the Final Joint Decision from the provisions of: (i) Article 9 (separation
of ownership); (ii) Article 32 (third party access) for the part of the capacity reserved
through the Market Test and stated in the signed Advanced Reservation of Capacity
Agreements; and (iii) Articles 41.6, 41.8, 41.10 (regulated prices) of Directive
2009/73/EC.



6. By EWRC Decision Ne CH-1 dd. 01.07.2022 and RAE Decision N2 593 dd. 30.06.2022,
the National Energy Regulatory Authorities of the Republic of Bulgaria and the Hellenic
Republic approved a Final Joint Decision on the certification of ICGB AD as an
Independent Transmission Operator.

7. In its letter with outgoing Ne IX-40 dd. 13.09.2022 (EWRC incoming Ne¢ E-15-59-1014
dd. 14.09.2022 and RAE incoming Ne 1-335723/14.09.2022), ICGB AD submitted for the
Authorities’ approval a “Daily Imbalance Charge Calculation Methodology for 1GB”
(hereinafter referred to as the “Methodology”) as per Art. 20, para 1 of Commission’s
EU Regulation Ne 312/2014 dd. 26t of March 2014 related to the establishment of a
Network Code on Gas Balancing of Transmission Networks (EU Regulation Ne 312/2014).
To this end, the company presented a draft of the Methodology updated in letter with
outgoing Ne IX-108 dd. 30.09.2022 (EWRC incoming Ne E-15-59-1019 dd. 30.09.2022 and
RAE incoming Ne 1-336999/30.09.2022).

8. The Methodology defines the rules for the establishment of the daily imbalance, the
derivation of the applicable price, as well as any necessary parameter.

9. The Methodology is applicable to the IGB’s balancing zone which is included within
the entry-exit points on the territory of the Republic of Bulgaria and the Republic of
Greece.

10. According to Art. 22, para 3 of EU Regulation Ne 312/2014, in order to calculate the
daily imbalance charge, ICGB AD will use the short-term standardized product
transactions concluded on the trading platform of Balkan Gas Hub EAD. ICGB AD will
enter into such transactions on the Balkan Gas Hub EAD trading platform with the
purpose of taking balancing actions. The Methodology sets the small adjustment of art.
21 of the Regulation equal to 20 % of the weighted-average price of all transactions
concluded for that day on the platform of Balkan Gas Hub, trading point VTP Bulgaria.
By letter with outgoing Ne E-15-59-1014 dd. 24.10.2022, the Authorities asked ICGB AD
to provide a justification within the meaning of Art. 22, para 7 of EU Regulation Ne
312/2014. In this regard with letter outgoing Ne X-34 dd. 28.10.2022 ICGB states, that
the value of the small adjustment reflects the need to strictly maintain a balance
between entry and exit flow, which is imposed by the technical characteristics of the gas
pipeline that lead to a very limited linepack. According to ICGB AD, a small adjustment
of 20 % will achieve its main purpose of stimulating network users to balance their entry
and exit flows, while it doesn’t prevent the development of competitive markets, the
entry of new market participants and cross-border trade. More specifically, the reasons
which require of the small adjustment to be 20% are as follows:

- at the moment, there is no physical flow and no capacity products are offered at
the point of interconnection with the Greek national gas transmission system;

- taking into account the technical characteristics of the gas pipeline, the input and
output pressures and the signed Interconnection Agreements, the gas pipeline has
a limited amount and flexibility of the linepack;

- according to the provision of art. 17, paragraph 2 of Commission’s EU Regulation
Ne 312/2014 the transmission system operator may not reject a nomination or
renomination of a network user only because the intended entry quantities of that
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network user are not equal to its intended exit quantities, which may cause serious
imbalances in the gas pipeline and endanger its safe operation and integrity;

- the IGB operator does not have access to natural gas storage facilities and gas
flows from two or more entry points, which would give flexibility to balance the
gas pipeline;

- there is a limited number of users who are registered on the virtual trading point
and could trade their imbalances;

- there are operational balancing accounts at the interconnection points and in case
of submitted equal nominations at the entry and the exit points, network users
will not realize imbalances;

- through its connection with the Trans-Adriatic gas pipeline, IGB connects two
natural gas markets (Bulgarian and Italian), with a difference in the price levels of
natural gas; at a low level of the small adjustment, this could create a profit margin
for users that have a negative imbalance in IGB.

11. In the period between 11™ of October 2022 and 25% of October 2022, the two
regulatory authorities held a public discussion on the Methodology. In the course of this
public discussion, EWRC received from Bulgargaz EAD a letter with outgoing Ne 34-00-
3232 dd. 24.10.2022, stating that there is an inequality in the establishment of the small
adjustment in the so proposed Methodology as compared to the EWRC approved
Methodology of the other gas transmission operator in Bulgaria, Bulgartransgaz EAD.
Bulgargaz EAD filed a request for the establishment of the same small adjustment in the
Daily Imbalance Charge Calculation Methodologies. The Authorities reviewed the
proposal submitted by Bulgargaz EAD and rejected it on the grounds of the arguments
referred to in item 1.10, since the two systems’ topology differs greatly.

Il. The Authorities have made a thorough assessment of ICGB AD’s request for the
approval of the IGB Daily Imbalance Charge Calculation Methodology and have
reached the conclusion that;

1. The Methodology is in compliance with the requirements of Commission’s EU
Regulation Ne 312/2014 on the establishment of a network code on gas balancing of
transmission networks, dated 26.03.2014.

2. The Methodology ensures the formation of non-discriminatory imbalance charges for
the network users of the gas transmission network while creating incentives for the
network users of IGB to balance efficiently their balancing portfolios.

3. The Methodology stimulates the network users to balance their incoming and
outgoing quantities, does not prevent new participants from entering the market, does
not obstruct the development of competitive markets, does not have a negative impact
on cross-border trade and does not expose the network users to an excessive financial
risk in terms of the daily imbalance charges.

4. The reasons for an increased small adjustment to 20% as set out by ICGB AD are well
grounded.
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lll. Based on the aforementioned arguments, the regulatory authorities of the
Republic of Bulgaria and the Republic of Greece have decided to:

Approve, within their powers, the Daily Imbalance Charge Calculation Methodology
for IGB.

The IGB Daily Imbalance Charge Calculation Methodology shall be published on the
webpage of ICGB AD. Any amendment to this Methodology shall be approved by the
National Regulatory Authorities of the Republic of Bulgaria and the Hellenic Republic
and shall be promptly published on the website of ICGB AD.

«Daily Imbalance Charge Calculation Methodology for IGB

Chapter One
GENERAL

Art. 1. This methodology determines the procedure, the terms and conditions for
calculating the daily imbalance quantity and forming and applying the daily
imbalance charge.

Art. 2. The methodology's objective is to guarantee cost reflective and non-
discriminatory imbalance charges for the network users of the gas transmission
network by creating incentives for the network users of IGB to balance
efficiently their balancing portfolios.

Art. 3. The methodology is developed in line with Commission Regulation 312/2014
establishing a Network Code on Gas Balancing of Transmission Networks

Art. 4. The methodology shall apply solely to IGB balancing zone
Art. 5. (1) The applicable balancing model shall be the daily balancing model with
financial

settlement of occurred daily imbalances.

(2) The TSO shall purchase and sell natural gas for balancing to cover the residual
imbalances of gas transmission networks subject to balancing.

Art. 6. The TSO shall keep separate accounting for the costs and assets, if applicable,
used the balancing activity.

Chapter Two
DAILY IMBALANCE QUANTITY CALCULATION
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Art. 7.

For each gas day D, the operator shall calculate the initial daily imbalance
quantity, allocated to each network user on the next day D+1, by subtracting the
initially allocated quantities, off-taken at exit points of the balancing zone by the
user from the initially allocated quantities, delivered at entry points of the
balancing zone for the gas day D by the same network user

Eii + Evrr,i= ETvo,i + AEmmi

where, for any Network User (“i"):
ELi:  Allocated Quantities at the Entry Point(s);

Evrr,: Allocated Quantities as per trading at the virtual trading
point

Ero,i: Allocated Quantities at the Exit Point(s);

AEmi Energy Imbalance

Where the sum of a network user’s inputs for the gas day is not equal to the sum
of its off-takes for this gas day, a network user is deemed imbalanced for this gas
day and daily imbalance charges shall be applied

Art. 8. No later than 11:00 UTC winter time, respectively 10:00 UTC summer time of gas

day D+1, ICGB shall provide each network user with an initial allocation for its
inputs and off-takes on day D and an initial daily imbalance quantity

Art. 9. (1) At any time between gas day D+1 and the fifth day of the Month following that

Art. 10.

to which the initial network user allocation refers, the initially determined daily
imbalance quantity of the user for each gas day of the month can be changed as a
result of a change in the initially allocated daily quantities at entry and exit points
from the balancing portfolio of the user for the respective gas day.

(2) The TSO shall determine to each network user final imbalance quantities for
each gas day of the previous month, after the final allocations of inputs and off-
takes for the balancing zone for the respective day are made.

For network points, where network user’s allocation does not equal its confirmed
quantity, on gas day D, ICGB will provide the network user with two updates of
intraday metered inputs and off-takes, at 13:00 UTC winter time (12:00 UTC —
summer time) and at 17:00 UTC winter time (16:00 UTC — summer time), where
each update covers gas flow from the beginning of this gas day D.
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Art. 11. (1) The TSO provides the user with information on the final allocated daily
imbalance quantities for the balancing zone no later than the fifth day of the gas
month following the reporting month.

(2) If the initial daily imbalance quantities and the final daily imbalance
quantities allocated to the user for each gas day are different, the calculated daily
imbalance charges are recalculated and this recalculation is based on the
determined final daily imbalance quantities.

Art. 12. All daily imbalances for IGB balancing zone are subject to financial settlement
to the financial account of the respective network user, and for each day of the
month the balance of the financial account is changed by the amounts calculated
according to the formulae:

1. if the daily imbalance is positive:

DIC= DIQ x MSP
2. if the imbalance is negative:

DIC=DIQ x MBP

where
DIC — daily imbalance charge in EUR
DIQ - daily imbalance quantity in MWh
MSP — marginal sell price in EUR/MWh
MBP — marginal buy price in EUR/MWh

Chapter Three
DERIVATION OF THE APPLICABLE PRICE

Art. 13. A marginal sell price and a marginal buy price shall be calculated for each gas
day pursuant to the following:

(a) a marginal sell price is the lower of:

(1) the lowest price of any sales of title products in
which ICGB is involved in respect of the gas day; or

(i1) the weighted average price of gas in respect of that gas day
minus small adjustment, derived by the following formula
PV o EPLV
2V X Vi

where:
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Art. 14.

Pi is the price of i-th transaction for the day, EUR/MWh
Vi is the volume of i-th transaction, MWh
SA is the small adjustment

(b) a marginal buy price is the higher of:

(1) the highest price of any purchases of title products
in ICGB is involved in respect of the gas day; or

(i1) the weighted average price of gas in respect of
that gas day plus small adjustment, derived by the
following formula

X PV X PV

+ SA
XV XV

where:

Pi is the price of i-th transaction for the day, EUR/MWh
Vi is the volume of i-th transaction, MWh

SA is the small adjustment

(2) ICGB AD has selected the Balkan Gas Hub Trading Platform, trading point
ICGB VTP and participates on the platform in deals with short-term standardized
products with the purpose of undertaking balancing actions, in accordance with
the provisions of art. 6 and art. 9 of Regulation (EU) Ne 312/2014.

(3) When deriving the weighted average price of gas under (a) (ii) and (b) (ii),
TSO shall consider transactions concluded on the platform of Balkan Gas Hub,
trading point VTP Bulgaria.

(4) ICGB AD shall have the right to conclude transactions on the platform of
Balkan Gas Hub, trading point VTP Bulgaria with short-term standardized
products with the purpose of undertaking balancing actions

(5) Small adjustment shall be 20 %

In case ICGB does not participate in any purchase or sale of title products for the
respective day,

(1) a marginal sell price is

XiP Vi AZ?PL"VI:
XiVi XV
where:
Pi is the price of i-th transaction for the day, EUR/MWh
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Vi is the volume of i-th transaction, MWh
SA is the small adjustment

(2) a marginal buy price is

XiP.V; ey Xi PV
XV XV

where:

Pi is the price of i-th transaction for the day, EUR/MWh
Vi is the volume of i-th transaction, MWh

SA is the small adjustment

in case of (1) and (2) the weighted average price of gas in respect of gas day shall
be calculated based on transactions performed on Balkan Gas Hub Trading
Platform, trading point VTP Bulgaria for the respective day.

Chapter Four
SETTLEMENT OF IMBALANCES

Art. 15. (1) ICGB shall keep a financial balancing account (Balancing account) for each
network user. Daily financial settlements of allocated imbalances are
accumulated in this account. All imbalance charges subject to daily financial
settlement are reflected in the balancing account.

(2) When calculating the final imbalance quantities, different from the initially
determined for the gas day, the TSO re-calculates the value of the financial
balancing account taking into consideration the final imbalance quantities.

Art. 16. (1) The aggregated imbalance charges on the financial balancing account shall
be calculated monthly and will be identified separately on the monthly invoice
issued by ICGB.

(2) At the beginning of each month, the financial balancing shall be set to zero
and daily imbalance charges for the new month start to accumulate therein.

Chapter Five
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PROCEDURE DETERMINING THE PRICE SETTING ELEMENTS THAT
FORM THE IMBALANCE CHARGE

Art. 17. (1) Each day ICGB shall publish on its website the price for natural gas for
balancing calculated using this methodology.

(2) ICGB shall update the information on its webpage regarding the parameters
of daily imbalance charges, including the value of the small adjustment

Art. 18. The methodology may be amended on EWRC and/or RAE proposal or on a
proposal of ICGB.

FINAL PROVISIONS
This methodology is adopted by EWRC and RAE and is based on articles 20(1) and 30(2)
of Commission Regulation (EU) 312/2014 of 26.03.2014 establishing a Network Code

on Gas Balancing of Transmission Networks.

»
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