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AMO®AZH PAE YN’ APIOM. 911/2022

‘Eykpion TnG NMpoTunng ZupBaong yia Tnv anolnpinon/xpcwon
TV YNoXpewv TG Apaong A3 Tou Zxediou MpoAnnTIKAG
Apaong, cUp@wva He TIG diIaTa&eic TnG napaypapou 6 Tou
apBpou 73 Tou v. 4001/2011, OnwG IGXUEI

H PuBpioTikn Apxn Evépyelag

Katd v taxtiky cuvedpiacmn g, oty £6pa g, tnv 16" Agkepfpiov 2022, kot

AapBavovrag unoyn:

1. T dra&eg tov v. 4001/2011 «lia w Agitovpyia Evepyeioxav Ayopwv Hiextpiouod
xor Dooikod Aepiov, yo Epevvo, Tlopoywyy kol diktoa uetapopds YopoyovavBpdkwy kai
dMeg poBuioeicy, dnmg TpomonomBnke kot woyvel (PEK A" 179/22.08.2011), ko 10img o
apBpa 1, 3, 12,22, 23 kon 73 avtov.

2. Tnv Odnyia 2009/73/EK tov Evpomaikod KowvopovAiov kot tov Zvppoviiov mg 13n¢
TovAiov 2009 «ayetika pe TODS KOOGS KOVOVES YLOL THY EGWTEPIKH Y0P, PLAIKOD G.EPIOD KO
mv Kazapynon wmg oonyios 2003/55/EK».

3. T dwrdgeg tov Kavoviopov (EE) apif. 2017/1938 tov Evponaikod KowvofovAiov
Ko Tov ZvpPovAiov, tng 2515 OxtwPpiov 2017 «oyetixa ue 1o uépo. KATOXOPWONS THS
0OQPGIEING  EPOOIOGUOD UE QUOIKO GEPLO  KO1 TV Kotapynon tov kovoviouod (EE)
op16. 994/2010».

4.  Tig drdgeig tov Kavoviopot (EE) 2019/941 tov Evpomaikod Kowopoviiov kot tov
Yvppoviiov, g Sng lovviov 2019 «ayetind we v eTOUOTHTO OVTIUETOTIONS KIVODVWY GTOV
TOUENL THS NAEKTPIKHG EVEPYELOS Ko e TV KoTapynon s oonyiag 2005/8Y/EK».

5. T dwrdéec ov Kavoviepov (EE) apif. 2022/1032 tov Evpomaikod KowofovAiov
Ko Tov Zvpfoviiov, g 29n¢ lovviov 2022 «yia v tpomoroinen twv kovoviouwv (EE)
2017/1938 ko1 (EK) op18 715/2009 cyetind, ue v amobnievon agpiovy.



6. T dwrdéerg tov Kavoviopot (EE) 2022/1369 tov XvpBoviiov g 5ng Avyovotov
2022 oyetikd e cuvtoviopéva PEtpa peimong g {itnong aepiov.

7. Tnv o’ opBu. 671/2022 Andeaon PAE «Eykpiony Zyediov Erowotnrag
Avryuetromions Kivovvav eoupavo, ue tov Kavovioud (EE) 2019/941 tov Evpowmaixod
Kowofovliov kor tov Zvufoviiov, s Snc lovviov 2019, oyetikd ue v etoluotnTo
OVTIUETOTIONS KIVODVV OTOV TOUER THG NAEKTPIKNG EVEPYELOS KL UE THV KOTOPYNON THG
oonyiag 2005/89/EK» (DEK B” 4657/05.09.2022).

8. Tmv v’ opBu. 667/2022 Amdégpoon PAE upe 0éua «llpoéykpion Zyediov
Hpolnmuixng Apaong adupwva ue tov Kavoviouo (EE) 2017/1938 oyetikd ue to uétpo.
KOTOYOPWONS THG AOYOAEIOS EPOIOCUOD UE PDOIKO OEPLOY.

9.  Tnv o apBu. 672/2022 Andeaon PAE «Eykpion Lyediov Ilpoinmuxne Apaong
odupwvae. ue tov Kovoviouo (EE) 2017/1938 oyetikd ue to pétpa xatoydpwons e
QOPALELOS EPOOLOTUOD UE PVOIKO AEPLO KOl e THY Katdpynon tov Kavoviouov (EE) apif.
994/2010» (DEK B’ 4792).

10. Tnv v’ apiBp. 792/2022 Anogacr PAE «Tpororoinon te v’ opiBu. 672/2022
Anmopaons PAE ue titho «Eyxpion Zyediov [lpoinmuikne Apaong ooupwve ue tov
Kavoviouo (EE) 2017/1938 oyetira ue 1o HETPO, KATOYOPWONS THS OOPALELOS EPOOLOTUOD
e PLOIKG aépio Kar ue v karapynon tov Koavovieuod (EE) apif. 994/2010» (PEK B’
4792/12.09.2022) (DEK B’ 5534/26.10.2022).

11. Tnv o’ apiBp. 814/2022 Amdpaon PAE «Mebodoloyio yio tov vmoloyioud tov
KEPAAQIOVYIKOD KOOTOVG Kol TS Tiuns Strike Price yio v epopuoyn tov Zovufoloiov
Mopoparv e Apaong A3 tov Zyediov llpoinmrine Apdons (PEK B’ 5534/2022)» (PEK
B’5607/2.11.2022).

12. Tnv va’ apiOu. 839/2022 Amdeoon PAE «Exmlipwon twv vmoypemoemv twv
Yroypewv oto mhaioio s Apdong A3 tov Xyediov Ilpoinmrixng Apdoncy.

13. Tnv o’ apOu. 888/2022 Andpacn PAE «Kabopiouos avartatov emitpenouevon
opiov Aoyaplacuod acpiAElas EPOOIAGUOD, HOVAOLOIOD TEAODS OOPEAELOS EPOOLOCLOD
ova koanyopia Ielatwv pvoikod ogpiov, kabmg kar Aoimwv opwv kol mpobrobécewy yia
™ YPHUATOOOTHON TV UETPWY Tov mpoflémovior oto Xyédio Ilpoinmuixng Apaong,
odupwva e g datacels Tov apbpov 73 tov N.4001/2011, orws 1oyder kar tov 6pBpov
116 100 v.4951/2022» (DEK B’6917/30.12.2022).

14. To vn’ apBu. mpwt. PAE 1-339642/03.11.2022 é&yypago tng AEXDA A.E. pe
0éua «Ymofoln mpog éyrpion oyediov abufoons «Xvufolaiov Awapopavy (Contract for
Differences, CfD)».

15. Tn onuocwan dwPovrevon tnv omoia die&nyaye n PAE amd 02/11/2022 éwg
7/11/2022' eni g mpdTaong 1ov AEZDA yia 10 oxédio TopPacnc yia v amolnpinon
TV Yoypewv ¢ Apdong A3 kot Tov Xvuporaiov Awgpopmv (Contract for Differences,
CfD) tov Zyediov [TpoAnmrtikng Apdong 2022.

! https://www.rae.gr/diavoulefseis/49956/




16. Ta oydia o omoio vTOPANONKAY AT TOVG CLUUETEXOVTES LE TAL VT’ aplOL. TPOT.
PAE eoepyopeva 1-340011/7.11.2022, 1-340016/8.11.2022, 1-340018/8.11.2022, I-
340142/9.11.2022 wg Epmotevtikd kot to 1-340139/9.11.2022 g «Elpedison A.E.».

17. Tnv v’ opBu. mpwt.0-98663/08.11.2022 emotorn mg PAE pe mv omoia
dwpiBdomkav o AEZDA A.E. ta oyoMa TOV GUUUETEXOVIOV KATO TNV ®G GVO
dnuocia drefovAigvon.

18. Tovum’ apBu. mpwt. PAE 1-341925/08.12.2022 £yypago g AEZDA A.E. pe 6épa
«YmoPoly mpog Eyrpion emikorpomoiuevov cyediov aoufaons «Xvufolaiov Atapopwvy
(Contract for Differences, CfD)».

19. To yeyovoég o611 M mOpovCH OTOGACT) ONUOClEvETOL otV Eenuepida g
KvBepvioewc ooppova pe t1g datdéelg g map. 3 tov dpbpov 3 tov v. 4001/2011.

20. To yeyovog 6Tt amd Tic STAEELG TG TAPOVSAS eV TPOKOAEITAL damdvn o€ Papog
TOV KPOTIKOV TPOUTOAOYIGHOV.

ZKEPTNKE WG EENG:

Eme101, o npooepatog ekdobeic Kavoviopog (EE) 2022/1032 mpoPréner 611 ta Kpdan-
Méhn (K-M) yopig vmoyeleg eykataotdosls amodnkevong agpiov Beonilovv puvbpuicelg
Yo TNV amofKeLON PLVOIKOV 0EPIOV GE VITOYEIEG EYKATAOTACEL GAA®V K-M, mocdtrag
TOVAGIoTOV fomg pe 1o 15 % g péomng €mMolug KOTAVIAMGNG TOVG GE PUGIKO 0EPLO
KOTA TNV TPONYOOUEVT TEVTOETIO, 1) TN LEYLOTN TEXVIKE EQLKTH TOGOTNTA.

Eme101, mpog EKTANP®ON TNG ¢ Avm vtoypémons tov Kavoviopov, n PAE evétaée oto
Yxedwo [poinmrikng Apdon (EIIA, oxetiko 10) tn Apdon A3 pe v omoia Oeonictnie
VIOYPEWOT SOTNPNONG OmOOEUATOG PUOIKOD 0EPIOV GE LIOYEIN VITOSOUN OTOBNKELGTG
dAov K-M ce katdyovg Gdsiog mpoundelng o€ TeMKoDC TEAGTEG, Ol OToiol 10T yoyaV
@voikd 0éplo 610 EXDA ta mévte mponyovpeva £t ko givonr Xproteg tov EXDA. Onwg
opileton oto ZIIA, o1 Yroypeor IlpounBevtéc, eite o 0ot gite péow tpitov mpounbevtm
(QUGIKOD 0EPIOV, OECLEDOVY YDPO KOl OTOONKEVOLY TNV TOGOTNTO PLOIKOD OEPIOL TOL
Tpodaypaeetal Yoo kKibe vadypeo oto XITA o€ vroyeleg amobiieg yertovikav K-M. Ot
Y7roypeot 0QEAOLY VO OTOLIGTEDOVY TO PUGIKO OEPLO OO TNV LIOYELW ook, Vo TO
petapépovv otnv EALGSa pe otabepd nuepniiolo puBud amdAnyng ko va 1o dtfétovy oty
eMvik  ayopd oto BdBpo Epmopiag Puvowkod Agpiov (BEPA) tov Elnvikod
Xpnuoatwompiov Evépyeioc (EXE ALE.).

Erc1017, oto XA mpocdopiomray ta KOG W Ta. omoio, emBapvvovton ot [Tpoundevtég
YL TNV EKTANPWOOT| TNG LIOYPEMGNG TOVG KoL T OToio. 0popoly 6to: (1) KOGTOC Yo T
HeTapopa (pdcov amorteitar) agpiov omd to Ebvicod Zootua Metagpopdg Puokod Agpiov
(EXM®A) ot vadyew anobikn dAlov K-M, (ii) k6610 Yoo TV ¥pnomn Tng LIOYES
amofnkmg, (iil) K60TOg Yot TV andAnYn aepiov omd ™V amodnkr Kol TV €16060 TOL GTO
EEM®A, (iv) x6otog mpounfetog Tov puoKoD aepiov Kot (iv)  KePOAMOLYIKO KOGTOG
dlampnong TV amobeUdTOV PLOIKOD AEPION Y10 XPOVIKT] SAPKEW, OO TNV MUEPOUNVIK
mpounBetdg tov péxpt TV muepopnvia €yyvong tov oto EEMOA. To oavetépm KO0



amo{nuovovtar and 10 Télog Acopdieing Epodioopod (TAE), ektéc and to wdoTOC
TPOUNOELOG TOL PLGIKOD agpiov, KabBmg avTd Ba avaktOel KaTd TNV TOANGT TOL (EUTOPIKT|
amobnkevon).

Ere1017, odpoova e ™ okéyn (17) tov npoowtiov tov Kavoviopov (EE) 2022/1032: «H
ovaxoivwon g Emwpomis e 8ng Maptiov 2022, ue titho «REPowerEU.: ko evpwmaixn
Opaon Yo O TPOOITI] OIKOVOUIKG, ECOTPAMGUEVH KOL PLOon EVEPYEIOY, OIEDKPIVIOE OTI TO
Otkai1o e Evaons emimpémel ota kpotn UEAN Vo xopnyody eViCYOOEIS o€ TPOUNBEVTES aEPion
Pacer oo aplpov 107 mopdypapos 3 aroiyeio y) LAEE, mpokeiévov va diaopoliletor n
TANPWON TOV EYKOTACTOTEDY OTOONKEVONS, Y10 TOPCOEIYUO. LE TH LOPPT] EYYOROEDY (OWUEPHS
obupaon exi 10popag).».

Ere101}, eniong, coueova pe to dpbpo 6f map. 1 tov idrov Kavoviepov: «Ta kparn uéin
Aoufiavooy dla ta. ovoyroio HETPO, GOUTEPLAOUPBOVOLEVHS THE TTOPOYHS OTKOVOUIK®MY KIVIITPMV
N amo{NUIMONS TV GOUUETEYOVTOY GTHV 0YOPd, YIO. THY ETITEVEN TV OTOXWY TAPWONS TOD
xobopilovion abupwve pe 10 aplpo 6a. Orov doopolilovy v emitevdn twv o0V
TANPWONG, TO. KPATH UEAN OTOSIO0DV TPOTEPOUIOTHTA, OTOV €IVaL OLVOTO, OTO. UETPO TTOV
Pocilovior oy ayopd. Zrov Pabud mov omol00NTOTE OO TO. UETPO. TOV TPOPIETOVIOL TTO
opov aplpo amotelodv kabikovio kor elovoies e evikng poOuIoTIKING apyis dVVAUEL TOV
apbpov 41 g oonyios 2009/73/EK, o1 ebvirés poQuiotirés apyés eivou opuodies yio t Anyn
TV &V A0y uétpwv. Métpo, mov loufavovior Svvauer THG TOPODOOS TOPOYPAPOD UTOPODY
10iwg va mepiloufavoov: [...]

0or) TV TOPOYH  OIKOVOUIK®V KIVHTPOV Yo  TOUG  OUUUETEYOVIEG —OTHV  AYopd,
OVUTEPIAOUPBOVOUEVDY TV JLOYEIPLOTOV GUOTHUOTOV OTOONKEVONS, OTWS TVUPAoElS eml
010QOPaS, 1 THY TOPOYH OTOCHUIWONS GTOVS GOUUETEYOVTES TTHY 0YOPC. VIO, OTWAEIR. EGOOWV 1}
Y10, OOTGVES TOVS 01 OTOIES TPOKDTTOVY (G ATOPPOIQ. TV DIEOYPEDTEDYV TWV TOUUETEYOVIWV
OTNY OYOPa, COUTEPIAGUPBAVOUEVV TWV OLOYEIPIOTIV CVOTHUATOS ATOGNKEVONS, 0L OTOIES OEV
UTOPODY va. koAvpBodv aro ta éo0da, [ ... [».

Emeion, Paoel 1ov avotépm, oto mhaicto ™ Apdong A3 tov ZIIA mpofiémeton n
duvatoémta cvvaymg ZuvpPoAaiov Alopopdv omd Tovg YWOYPEOLS CUUPOVO HE TO
ak6AovOL:

«To xoarog mpounbeias agpiov dev amolnuaveror kobwgs o ypnoyomombel omd tovg
Yroypeovs yio v kddoyn twv mEAOTOV TOVS KOTE THY TEPIOAO TOV Yeva. Q1000
A0y ™S mpwng mPounBeLas YooY AEPIOD Kol TO KOOTH TOD ONUIOVPYOOVTOL ECOITIOS
avtig, KoOms Kol yio ™y aopaliotepn Géon TV vIoYpEwV, dnovpyEitor Eva 2oufolaio
Awagpopav (Contract for Differences, CfD), apevos yia v xddoyn twv Yaoypewv
LpounBevtarv oe mEPiTIITn TOV 1] EUTOPIKH TIH TOV OEPIOL KOTA TNV amoinym (Babpo
Eumopiog) oe oyéon ue v tun mpounbelog katd, v mepiodo Eyyvong evar [KpoTepy,
QAL KOL YLOL THY TIPOTTAGLO, TWV KOTOVOAWDTOV OO TOYOV 10IGITEPO, DYNAES TIES KOTA THY
TEPiodo amonymg, epooov ot Yroypeor TpounBevtés emotpépovy v di0popa. (pay-
back obligation) omo v tun strike price kor TV EYOVOO. EUTOPIKY TIU] KOTA THY
ouyun g omoinyns oto TAE. Xy uun strike price, mepiloufovetor koi 1o
KEPOAOIOVYIKO KOOTOS O1OTHPNONG OTOOEUCTOV PUOIKOD OEPIOD Y10, YPOVIKI OLGPKEI.
(max) 8 unvav, t0 YOS TV OTOIOL TPOGOIOPILETOL POATEL TOV LEGOD LPoyvypOVIOD
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KOOTOVG davelouod tv eldnvikav etoupeiav (Cost of borrowing for new short-term
loans- Greece) v nuépa ¢ amoBRKevONS, OTWS OVTO AVAKOIVWVETOL OTHV IGTOCEAIIA
¢ Evpomaiknc Kevipikic Tpamelag’.

H obovayn CfD eivar ot dokxpraixi) evyépeio. k6be Yroypeov.

Reference price: Twun avopopds (sumopikn tun- Babpo sumopios gvotkod agpiov),
onloon n aun otyy omoio. avto dotEdnke oo Babpo Eumopios 1, oe mepimtwaon mov dev
oarednke, n Tyun Kietoiuarog tov Bafpov Eumopiog sxeivig e nuépag.

Strike Price: Tyun xotd v mpounbeio. kai Eyyoon pooixod agpiov oty vaoyelo. amodKn
TPOGOVENUEVY KATC, TO TOCOTTO Y0, THV KOADWH TOV YPHUOTOOIKOVOUIKOD KOOTOVS
o1Tipnong omoGeUdTwV Yo TOVG UNVES OO THY HUEPOUNVIO. TIPOUNOELag -Eyyvons uéypt
™V HUEPOUNVIO. QTOANYNS Kol xpHoNs, 1 omoio. mpocoiopiletor omd ™ PAE xoromy
etonynons tov EAAnvikod Xpnuanotypiov Evépyeiog (EXE) mov vrofalietor to apyotepo
éw¢ g 15 Zemreufpion 2022.

Pay back Obligation: Xe mepinmtwon mov 3 gumopucy T (veference price) xotd. v
amolnyn Ko ypron Tov poaikod aepiov givai peyolitepn amo to Strike Price, o1 Yroypeot
TpounBevtés Oo. mpemer vo, emotpéyovy ™ olapopd. oto Télog Aopiletas Epodioood
(TAE). Av wotoéco ™ Ty eumopikn TWH KOTG. THYV OXOAQWN KoL YpHowW Tov
amoOnrevuEvon agpiov (reference price) eivor younlotepn amo 1o Strike Price, ot
Yroypeor HpounBevtés omolnudvoviar amo to TAE.».

Eme1on, omd To ovOTEP® GUVAYETOL OTL, Ol YTOYPEOL OV EMAEYOLV VO GLVAYOULV
Yopporaio Awpopmv (Contract for Differences, CfD) pe tov AEEZDA, Ba amolnudvovron
pe ™ povadwoia Srpopd peta&d g tiung Strike Price, kot Tng Tpéyovcas UmopIkig TING
KOTd Tr otyp g amoAnymg g mocotntag @A (Reference Price), epdoov avtn etvon
pkpotepn omd v Ty Strike Price. Zinv mepintwon kord v omoio m Ty &ivan
peyodotepn ¢ tyng Strike Price, n dwogpopd Bo emotpépetor amd tovg Ymoypeovg
[pounBevtéc oto amobeparticd tov TAE (pay-back obligation).

Eme101, xatd o oprlopeva oto ZIIA (Kepdhowo 5 mop. 5.2.1.), 0 TpOTOG TPOSOOPIGHOD TNG
Tyng Strike Price, xaBopileton pe andeoon g PAE petd and oyetikn gionynon tov EXE
AE..

Emeion, mpokeiévov va viomomBel m Apdon 3, n PAE &&édwoe v v’ apifp.
814/2022 amdéeaon 1tng pe v omoia: 1) evékpive v pebodoroyic VTOAOYIGHOV TOL
Strike Price (ce €/MWh) v v epappoyn tov ZopPoraiov Awpopdv (Contract for
Differences, CfD) tng Apdong A3 tov XIIA, 2) mpocdidopice ta otoryeio facel Tov
OomoiV OTOSEKVOOVTOL Ol TOGOTNTEG, TWHEG KOl TUEPOUNVIEG OYOPAG TOL QPUGIKOV
aepiov mov amofnkevtnkov og amofnkn yertovikod Kpdrovc-Méhovg, kabdg kol ta
otoyeio ayopds, Aappdvoviag vmoyn ayopéc mov EAafav ymdpo KoTd TO O1doTNUO
4.8.2022-30.11.2022, 3) kaBdopice TOV ¥pOVO VITOPOANG TOV OVAOTEP®D GTOLXEI®V KoL TN
dwdkacior epappoyng e og avo pebodoroyiog omd ™ PAE, 4) mpocsdidpice Tig
AETTOUEPELEC VIO TOV TPOTO O1A0ecNC TV TOGOTHT®V QGUOCIKOD agpiov oto Bdbpo

2 https://sdw.ecb.europa.eu/quickview.do?SERIES KEY=124.MIR.M.GR.B.A2J.FM.R.A.2230.EUR.N




Epmopiag @uoikon Agpiov yia kdbe nuépa g Apdong A3, 5) kabopioe Aemtopépeleg
vy v tpnon amd tov AEZDA Aoyoplocpod omolnuioong yio Kabe vroypeo wov
EMAEYEL VO GUVAWYEL UE aLTOV ZUUPOAO0 AQOopdV KOl TIG GYETIKEC KIVIGEIS TOV
AOYOPLOGHOD aVTOD, 6) OTOCUENVICE TOV TPOTO VTOAOYIGLOV TOL KEPOAOLOVYIKOD
KOGTOVG dTNPNONG amoBeldT®V KOl OTNV TEPIMTOOT OV 0 YTOYPEOS SEV GUVAYEL
Yoppoiato Atapopdv, kot TEAOG 7) TPOCOIOPIoE TOV OEIKTN KOl TO SLAGTNHO Yo TOV
VIOAOYIOUO TOV KEPAAOIOVYIKOD KOGTOVG e TO 0MOi0 amolnuumvovTol ot Yoypeot yio
T0. TOGA OV €YoLV daTeBel amd AVTOVE Yo TN SEGUEVCT| LETOPOPIKNG TKAVOTNTOS Kol
duvapko T Tag 0modnKevoNg.

Emeion, obppova pe tnv idw oandéeacn PAE o vmoloyiopog tov Ke@aioiovyikoy
k66TOVG dlatnpnong amobepdtov vroioyiletar Pdoer g e&icwong (2), dmwg ovty
OTOTVIMVETOL O6TO OLATAKTIKO TNG VT apdp. 814/2022 amdeaong g Apyng akOo Kot
omv mepintoon katd v omoio o Ymoypeog emdé€el va pnv cuvayer Zouforoto
Awpopav.

Ere101j, mepoutépo ovpeove pe v va’ apdp. 814/2022 amoégacn PAE, 1o
KEPAAALOVYIKO KOGTOG voAoyileTal yio To TOoGd Tov dlatifevrol amd Tovg YmoOYPEOVS
Yo T OECUEVOT) LETOPOPIKNG IKAVOTNTOG KOl SOLVOUIKOTNTOG amodnKevong HECH TOV
010V delktn HEGOL PBPoayvyPOVIOV KOGTOVG OOVEIGHOD TV EAANVIKOV ETOIPEIDV TNV
nuépa Supply date.

Emeion, oe ovvéyeln g ¢ dveo omdeaocng PAE, ou vrdypeor Ilpopnbevtéc,
aveopmtog ov emréEovv 1 obvayn CfD, Bo mpémer vo vmoypayouvv pe TOV
Awyepiom) tov EXDA Zopupao, mpokepévon vo kataotel duvarn 1 amolnuioon tovg
070 TO MOTMTIKO LLOAOUTO TOL Aoyaplacuov Acpdieiag Epodiocpov.

Eme1o1, o Awoyeiprotig tov EXDA anéoteire ot PAE pe 1o oyxetikd 14 gionynon yo
v [Ipoétvan ZouPocn ya v amolnpioon/ypéwon Ipounbevth mov vIoypeovTOL VO,
pel andBepo Pucikod Agpiov og vrodoun amodnkevonc Kpdrovc-Mélovg g EE v
omoia M PAE, é0ece oe dnpooia dafovievon.

Eme1on katd v o¢ dveo dnuoocta dtofovievon (oxetikd 15) eni tng eiomynong tov
AEXDA A.E., vmofAnonkay oyoio amd T€66EpIG CUUUETEXOVTES (OYETIKO 16):

En&1o1, to xoprotepa oyoAa ivorn o, ocoAovOoL:

i. Ot ovppetéyovteg mpdTEVOY TNV OTAOTOINGN TNG JOIKAGIOG AL KOl TOV
dwkatoroyntik®v mov Bo mpémer va mpookopilovtar otov AEXDA ALE.
TPOKEYEVOD VO, TEKUNPLOVETAL 1] TANPOCT] TNG VIOYPEDMONG TWV VIOYPEDV TNG
dpdong A3 1600 Katd TNV Evapén g vIoxpEoNg 0G0 Kot Yio kKabe piva £0¢ To
téhog avtng otig 31.3.2023.

ii.  TIpotédOnkav oArayég otovg MaOnuatikovg TOmovg NG amolnuioong tov
Ynoypewv dote vo copmeptAapdvouy to Toxdv ££Tpa KOGTN OV TPOKVITOVV
OO TG EVEPYEEG TOVG YO, OECUEVOT] SUVOLIKOTNTOG HEGH OO OOy ®VIGTIKES
dwdkaoiec, kaBDdG KOl TO KEQPOANOLYIKO KOGTOG Yo Tn  OEGUEVOT
SUVOIKOTNTOG LETAPOPAG KOl SUVOLIKOTNTOG OToONKeELGT|G.



iii.  IIpotdfnke n, koTd T0 dSVVATOV COUTTLEN, TOV TPOPAETOUEVOV TPOBEGLULDY Y10l
TNV £K600T) TOV TOPACTATIKOV TPOKEILEVOD Y1 TNV amol{nuioon Tov Yadypewv.

iv.  Ilpotdbnke va ocvumepiinebel n dvvordotnta vo elcaybel 10 0épro mpog
aroBnkevon oyt uoévo amd v EALGSa, aidd kot and aiio K-M g EE, 1§ tpitn
yopa oto. cvothiuata g Itodiog kot Bovdyapiag, kot dpa va avayvopliotody ta
OYETIKA KOGTN SEGUEVCTG SOUVOUIKOTNTOG LGOS0V GE QUTAL.

YyxOMo. Kol TOPOINPNOES TOV GUUUETEYOVIMV TOV OEV EUTIMTOVV OTO TAQIGIO TNg
éykpiong amd v Apyn g [potumng ZopPacng yio ) dpdorn A3 kot Tov ZvpfoAraiov
Aweopav (CfD) mov cuvdmter o Yroypeog pe tov AEXDA A.E., 6no¢ evoektikd
TPOTAGELG Yo TNV PeAtimon g dpaong A3 tov XITA, éxovv kotaypapel amd v Apyn
ka1 Ba AneBovv voyn amd  PAE, epdoov ypelaotel, o8 HETAYEVEGTEPES GYETIKEG TNG
anoPAcELS.

Eme1o1j, 1 Apyn AopPdvovtog vroyn o oYOA0 TV GUUUETEXOVTIOV GTO TAIGIO TNG G AV
duoctag daPfodrevong, kpve okomyun v dwPifoon tovg otov AEZDA A.E. oote va ta

APl vTOY”N TOL BTNV VITOBOAN ETKOLPOTOUEVNG EIGTYNOTS TTPOG TV Apyn.

Erc101, 0 AEXDA og cuvEYElD, TOV amOYEDV TOV GCUUUETEXOVTOV 0 AEZDA vaéBolie
ot PAE (oyetikd 18) emkaipomotnpuévn 161yNo1, 6TV 0ol SUmIGTOVETOL OTL EKOVE
OEKTA TO OVOTEP® GYOAO TMV GUUUETEXOVI®MV 0TI AA avapopiKa LE TNV AAOTOINOT
TOV J10OIKOCIDV, TNV TPOCOUPHOYT] TOV HOONUATIKOV TOTOV KOl T GUUTEPIANYN TNG
duvaTOHTNTOG EIGAYMYNS PLGIKOV 0EPioV amd dAlo K-M.

Emeion, 1 Apyn, 0pob eE€tace v oG avo glonynon s AEZPA ALE., Aappdvovtog
VIOYN KOl TIG TAPOTNPNOELS Tov dtoTurddnkov katd ) onuocie dtaufovievon, v
atlohoyel ev yével og €00y, ®OTOGO TPOEPN oe avaykoieg PeATIOTIKES TPOooOnKeg
aVOQOPIKA HE TOV VLROAOYIOUO 1TNG amolnpii®ons yur 10 KEPOAUOLYIKO KOGTOG
dnpnong arobepdtov oty TePITTOON KATd TNV omoia 0 Ymoypeog emAEEEL TN un
évtaén tov otov pnyavicpd Zvupoiaiov Alagopdv 6mov kot epoappoletar e€icov 1M
eklomon (2) ¢ map. A tov daToKTikod TG VI’ apBp. 814/2022 andgaong PAE. kot
vroPdAlovral OAa To SIKALOAOYNTIKA TOV avOQEPOVTOL GTNV TTap. B Tov dtataktikov g
dwog amépaong H PAE vroloyilet yia 1o didotnpa amd 01.11.2022 émg 31.03.2022 10
OYETIKO KEPOUANIOVYIKO KOGTOG Kot T0 YveoTonolel otov AEXDA ALE..

la oAoug Toucg napandvw Aoyoug

Ano@agciler:

¥10 TAOIG10 TV OPUOSIOTATOV TNG KOTA TNV TTopdypapo 6 tov dpbpov 73 tov v. 4001/2011,

OT®G 1oYVEL:

1) Tmv éyxpion g [poétumng Zopupaong yio v amolnuioon/ypéwon tov Yadypenv
g O6pdomng A3 tov Xyediov Ilpoinzmtikng Apdong 2022, to xeipevo g omoiog



TpocapTatal otV mapovoo Anodgacn g «Ilapdptnuoy kol amotedel avotdcTOcTO
TUAUO QTG

2) Tn dnuooievon g moapovcag amopaong oty Eenuepida g KuPepymoewe kot
otV 1otoceAida g PAE.

A6nva, 16.12.2022

O MNMpoedpog TnG PAE

AvanA. Ka6. ABavaociog Aayoupag

NMAPAPTHMA



2YMBAZH ...

yla tnv

Anolnpiwon / xpéwon MpopunBsuth mov untoxpeoltat va thpei anddspa Duoikov
Aepiouos untodopur anoBnkevong Kpdtoug — Méhoug tng EE

MeTaV TG eTaLlpEiag

AIAXEIPIZTHZ EONIKOY ZYZTHMATOZ ®DYZIKOY (AEZDA) A.E.

KOlL TNG ETALPELNG

XAAANAP], ...




Y10 XaAavopL orpepa TNV ..., LETOEY:

o) Tn¢ avwvupng etotpelag pe v enwvupia «AIAXEIPIZTHEZ EONIKOY 2YITHMATOZ
OYIIKOY AEPIOY ANQNYMH ETAIPEIA» kot Tov Slakpttikd titho «A.EZ.D.A. AE», n
ormoia edpevel oto XoaAdvdptL Attikig, emi tng A. Meooyeiwv 357-359, pe AOM
998808114, AOY OAE AOGHNQN, ekmpoowneitat VOUIUO yla tv umoypadr) Tou
TLOLPOVTOC OTTO TOV ..veveereveererenrenenrereereseenens Kot KaAsttat oto €€ G « ALAXELPLOTAC KOt

B) Tng avwvupng €TAPEIQG HE TNV EMWVUMIA ... KOL TOV SLAKPLTIKO TLTAO ... , N omola
ebpeveL otov 6NUO ..., Exel AOM:... , AOY ..., EKTPOCWITELTAL VOO VLo TNV UTIoypadn

TOU TIOPOVTOG QIO TOV .eevevererrereerererneereesssesese  stessessessseseseeese overeres , Suvapet ...
............. TOU creeeeeeener evererererererey KOTOIKOU ovvevevevevevereiieiens, 000G wiiiiies e,

[0 To] 15V FO , KOTOXOU TOU UTU OPBH. e e, Seltiou  OlOTUVOMIKAG
TOUTOTNTAG, TO OTIO(0 EKSOBNKE ATIO ... peE ADM: ... AOY. .. ,
/5 o [ SOOI Kot Kaheitat oto £€n¢ «MpounBeutrcn»,

Kat AapBavovtag urt’ oYiv:
[a] 6t 0 MpopnBeutng eivat katoxog TG ur’ apBu. [ ] Adelag NpounBelac,
[B] ta opldpeva oto N. 4001/2011 (ede€rc «NOpOC»), OTwg LoXVEL,

[v] ta opwldpeva otov Kwdika Alaxeipiong tou EZDA — OEK B’ [ ], Onwg ekAoTOTELOXUEL
(edetne: «Kwdwag») kat biwg oto KedaAaio 10 autou,

[6] ta opwWopeva oto eykekplpevo 2xeSLo MpoAnrrikng Apdaong 2022 (Amodaon PAE
672/2022 — OEK B’ 4792), 6mwg Tpomonol)dnke Ue tnv anodaon 792/2022 tng PAE (DEK
B’ 5534/2022), 6mw¢ eKACTOTE LOYVEL,

[€] ta opuwlopeva otnv Amodoaon PAE 839/2022 «EKmANpwon Twv UTIOXPEWOEWV TWV
Ynoypswv oto mAaioio t¢ Apdaong A3 tou Sxediou [lpoAnmtikn¢ Apaonc», Omwe
EKAOTOTE LOYVEL,

[oT] T opWlopeva otnv Artodacon PAE 814/2022 «MeBoboloyia yia tov UrtoAoyLouo tou
KEQaAQLOUYIKOU KOOTOUC Kal TN¢ Tuun¢ Strike Price yia tnv epapuoyn tou ZuuBoAaiou
Aapopwv t™¢ Apdonc A3 tou Sxediouv MNpoAnmtikng Apdaonc (DEK B'5534/2022)», 6mwcg
EKAOTOTE LOYVEL,

[Q ta opllopeva otnv Antddaon PAE 911/2022 «Eykpton tne Mpdtunng SuuBoaonc yio tv
arnolnuiwon/xpéwon twv Ynoxpswv t¢ Apdonc A3 tou Syediou lMpoAnmtikn¢ Apdonc,
oUUpwva LE TIC SlaTdéelc TN mapaypdpou 6 tou dpdpou 73 tou v.4001/2011, onwg
LOYUEL», OTIWG EKAOTOTE LOYVEL,

[n] ta eldikdtepa opllopeva otnv anddaon tng PAE 888/2022 «Kadoplouoc avwtatou

ETUTPETIOUEVOU 0piou Aoyaplacuol oo@alelag epodiloouou, povadiaiov TEAOUC

aopdlslac epodlaouol ava katnyoplia MeAatwy @QuatkoU aepiou, kadwc Kat Aoutwv

OpwVv kal mpoUmodeécewy yla ™ XpNUaTodotnon twv UETpwV 1Tou mpoBAEnovtal oto

2x€bto lNpoAnntikrc Apaong, cuupwva Ue T Stataéelc tou apdpou 73 tou N.4001/2011,
10



Onwc¢ LoyUetL kot tou apdpou 116 tou v.4951/2022», O6mMwG ekAOTOTE OoXVEL (edenc
«Amodacon TAE»),

oupdwvRBnKav Kal gyvay apoBaiwe armodektd ta akoAouba:

APOPO 1: OPIZMOI

OL apaKATW OPOL £X0UV TNV AKOAOUBN £vvola:

1. NMpopnBeutig: O Xpnotng Metadopdg mou eival UTOXPEOG TNPNONG
anoBépatog Quaoikou Aepiou oe umodoun amnobrikeuong Kpdtoug — MéAoug
™¢ EE cupdwva pe tv Apdaon A3 tou eykekpluévou xediou MPoANmTIKAG
Apadong.

2. Ynodoun AmoBnkeuong: Ymoyewa Amobrkn Quokol Aegpiou otnv Itahia n
otnv BouAyapia.

3. Twn EktéAeong (Strike Price — PSY): Tiur) katd tnv mpopnBela kot €yxuon
duolkoU aegpiov otnv UMOYeLla amoBnKn, TPooAUENUEVN avAaAoyd, WOTE Vo
KOAUTITETAL TO XPNHOTOOLKOVOLLKO KOOTOG SLatrpnong anobéuatoc, n onola
npoaoblopiletal yia tov MpounBeuth amd tnv PAE cludwva pe Tnv ur’ aploy.
814/2022 anddoon TnG KAl KOWVOTOLEITAL 0TOV ALOXELPLOTH.

4. Twr¢ Avadopdc (Reference Price — PReFP): H tiur otnv onoia StotéBnke oto
BaBpo Epmnopiag Quoikol Agpiou (BEDA) mocdtnta @.A. ion pe TNV nUeEproLa
umoxp£waon anoAnync tou yia tnv Huépa D, n omolia mpoaodlopiletal anod tov
Slaxetploth tou BEQA cUpdwva pe tnv utt aplbu. 814/2022 anddaon tg PAE
KalL KOLWVOTIOLE(TOL GTOV ALOXELPLOTH.

5. Nepiodog AnoAnyng: H mepiodogc amd tnv 01.11.2022, 07:00 £wg tnVv
01.04.2022, 07:00.

6. Anodaon i IxESLo NpoAnmukig Apdong: H ur’ aplBu. 672/2022 anddaon
¢ PAE pe B€pa: «Eykplon Xxediou MpoAnmtikig Apdong cUudwva e ToV
Kavoviouo (EE) 2017/1938 oXeTIKA LE T HETPO KOTOXUPWONG TNG 0.oPAAELAG
edpodloopol pe duolkd a€plo Kal e TNV Katdpynon tou Kavoviopou (EE)
oplB. 994/2010», 6mwc Tpornomnolndnke pe tnv Ut aplBp. 792/2022 anoddoaon
NG PAE Kol EKAOTOTE LOYUVEL.

Ot hourtot 6pot mou avadépovtal otnv mopovuca cupBaocn (edetng «ZOuBacn») kat dev
avodEpovtal oto apov apbpo, £xouv TNV Ewola ou Ttoug anodidetal oto NOpo, otov
Kwbika, oto Xx€So0 Ektoktng Avaykng kat oto 2xeESo MpoAnmrkic Apdonc, Omwg
EKAOTOTE LOXUOUV.
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APOPO 2: 2YMBATIKH AIAPKEIA

H ZupPBatwr Mepiodog dapyxetat tnv [ ] (“Huepounvia Evapéng”) kot Anyel tnv [ ]
(“Huepounvio. ARENG”), ektog eav eméABel mpowpn AVon tng ZUPPBaocng Katd Ta
T(POPAETIOUEVA OTOUG OPOUC AUTAC.

APOPO 3: ANTIKEIMENO 2YMBAZHZz

H UpBaon kataptiletor kot edappoyn NG Kelpevng vopoBesoiag kal 6lwg tng
Anddaong kat adopa:

() otnv avaktnon amd tov [pounbeut) TOU KOOTOUC XPHONG TWV UTOSOUWV
petadopdg kat amobrkeuong Quokol Aepiou (oupmep\auBavouévou Kal Tou
OXETIKOU KEPAAALOUYIKOU KOOTOUC) yla TNV EKMARPWON TNG UTOXPEWGTK G TOU, KOTA Ta
nipoPAenopeva otnv Apdon A3 tou Xxediou lMpoAnmuikng Apdong, Ko, €pocov To
enAé€eL o NpopnBeutiig, (B) otnv miotwon A tn xpéwon tou MNpounBeuTr Tou ToooUTNG
S1apopdc TTou TPOKUTITEL LETOEY TOU KOOTOUC TIPOoUnBelag g

Moocotntag Quoikou Aegpiou mou amoBnkevetal o Ytodoun Anobrikeuong tng ItaAiag i
/ xat tng BouAyapiag kat StaBeoncg ¢ iblag Moocdtntag oto Babpo Epmopiagkatd tnv
Meplobdo AmoAnyng (Contract for Differences), ocUudwva pe to TPpoBAemoOpeva oth
Apaon A3 tou Xxediou MpoAnmrtikic Apaonc. Kat otig U0 meputtwoslg, o MpounBeutng
OVOKTA KePAAOLOUXIKO KOOTOC Slatipnong amobEpatog Katd Tto opllOpeva otnv
Anddoaon PAE 814/2022.

O £6w cupPaArlopevog MpounBeutnc [Exet emiAééel / bev Exet emiAééet] va evtayBel
OTO PNXOVLopO TG uTo (B) mepimtwong (Contract for Differences).

APOPO 4: YNOXPEQZEIZ ZYMBAANNOMENQN MEPQN

4.1 O NpopnBeutng, ite o i6log eite péow Tpitou mpounBeutry Ouoikol Aepiou,
unoxpeoutal va gyxUoel Noootnta Quaoikou Aepiou UPoug Qobl..... MWh oe
Yrioboun AnoBrikevong pexpt tnv [1n NospuBpiouv 2022 / 1n AskeuBpiouv 2022]
07:00.

4.2 Karta to Stdotnpa 01.11.2022 — 31.03.2023, o MNpounBeuthc, ite o 6l0¢ &ite
Méow Ttpitou mpounBeuty Duowol Aepiou umoxpeoUtal va Slabétel mpog
nwAnon oto Babpo Eumopiag Quowkol Aepiou (BEDA), Mocotnta Duoikol
Aepiou, Upouc Qwith ..... MWh/Huépa.

4.3 Evtog 6éka (10) epydoipwv nuepwv ammd tnv umoypadn tng mopovoag, o
MpounBeutng TmpooKoUilel oTO ALAXELPLOT E€MAPKN TEKUNPLWON TOUu
Slaxelploth tng KaBe Ymodoung Amobrkevong otnv omnola thpel andBeua, pe
v omola arodeikvietal 6tL to UPog Tou amoBéuatog Tou, kata tnv Evapén
NG NepdSou AndAngng (01.11.2022) eivat TouAdyLotov ico pe TV moootnTa
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4.4

4.5

4.6

Qobl / ywa kdBe Hupépa tng meptodou 01.11.2022 - 30.11.2022 eival
TouAdxtlotov (oo pe tnv moodtnta Qwith (Staypddetal katd mepintwon: to
TpwWTo OKEAOG €dv n €yxuon olokAnpwBnke £wg tnv 01.12.2022 07:00, t0
O6elTePO OKEAOG €dv n €yxuon oAokAnpwBnke €wg tnv 01.11.2022 07:00).
Edooov, o Mpounbeutrg £xel avabéoel og Tpitov MPounBeuTh TNV UTIOXPEWGCH
€yxuong kat tnpnong amoBbéuatog Quokol Aepilou, Katd ta MPoPAEmOueva
otnv Apdon A3 tou 2xediou MpoAnmrtikng Apdong, n avwTépw Tekunplwon
adopa tOo VYOG TOU amoBéparog tou Tpitou mpounBeutr). EmMuTAov,
Tipookopilel drAwaon tou tpitou mMpounOeuth e tnv omnola PePfalwvetal otTL
0TO QVWTEPW amoBepa Tou eEPAAUBAVETAL N TTOCOTNTATIOU AVILOTOLKEL oTNV
unoxpéwon tou MNpounBeutn.

Evtog 6éka (10) epydcipuwy NUEPWY Ao to mépag KABe Mrva Tou SLooTHUATOC
01.12.2022—-31.03.2023, o NMpopnOeutr mpookopilel oTov ALaXELPLOTH) EMAPKN
tekpnplwon tou Slaxelploty ¢ kabe Ymodoung Amobrikeuong otnv ormoia
pel andBepa, pe tnv omoia amodslkvuetal OtL To UPoG Tou amoOEpatodc Tou
Ko®” OAn TV SLAPKELD TOU APECWG Ttponyoluevou MnAva eival TouAdyLotov (oo
pe tnv amottolpevn Moodtnta AMOANY NG ATOL E TO YLWWOLEVO TNG MOCOTNTAG
Qwith et to mAnBog twv Huepwv mou pecolaBolv amnod tnv Huépa tnv omnoia
adopd n tekunpiwon €wg tv ARén tne Nepodouv AmoAnyng. Edodoov, o
MpounBeutnc €xel avaBéoel os Tpltov MPOUNBEUTH) TNV UTIOXPEWON EYXUONC
Kat trpnong amoBépatog Quoikol Aegpiou, Katd Ta TPOPAEMOMEVA OTNV
Apdon A3 tou xediou MPOANMTKAC ApAong, N oVWTEPW TeEKUNpiwon adopd
o UYPoc Tou amoBEpatog Tou Tpitou mpounBeutr). Itnv mMepimtwon auty,
npookopilel emutAéov 6nAwon Tou Tpitou mpounBeuti He TNV omola
BeBalwveTol OTL OTO AVWTEPW OMOBEUA ToU MepAAUPAVETOL N TTOGOTNTA TIOU
avtlotolyel otnv uToxpéwan tou MpounBeuth.

O Awaxelplotic AapBavovtag urt’ ogn thv mAnpodopia Tou TAPEXETOL Ao ToV
MpounBeuth Katd ta avadpepoueva OTLG opaypddou 4.3 kot 4.4, EVUEPWVEL
napouta tn Pubuiotikn Apxn Evépyelog kot tov MpopnBeutr os mepimtwon
Omou SLamoTWOoEL OTL To UYPog Tou GUVOAOU TOU OmOBEUOTOG TIoU TnPEL o
MpounBeutng os Yrmodour AmoBrikeuong tng ltaAiog f / kot tng Boulyapiag
Kota tnv ddpkela tng Neplddou AnMOANYNC, UTIOAELTETOL TNG ATIOULTOUEVNG
Moodtntag AndAnPng oUWV HE TIG AVWTEPW TTAPAYPAPOUC.

Evtog dekamévte (15) epydoluwy NUEPWVY Omo To Tépag KabBe Mnva M tng
Meplodou AmoAnyng, o MpounBeutn¢ mpookopilel otov Alaxelploty (a) ta
TIHOAOYLa Tou e€€dwoav mpog Tov MpounBeutr ol Slaxelplotég Yrnodouwv
AmoBrkeuonc otnv ItaAia ) / kot tnv BouAyapia yia tnv ek HEPOUG TOUC TTAPOXN
unnpeowwv amnobrikeuong Puolkol Aepiou, oTto TAQLOLO EKMANPWONG TNG
UTIOXP£WONG Tou o MpopnBeutng €xel avaAdBel Katd Ta MPoBAEMOUEVA OTN
Apdon A3 tnc Amodaong Kal (B) ta TIHoAOyLo ToU £EE6WaOAV OL SLOXELPLOTEG
OUOTNUATWY HETadOPAC TTPoG Tov MpounBeuTr yla TNV €K LEPOUG TOUC TOPOXNA
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4.7

unnpeolwv petadopdag Guaotkol Aspiou amod / mpog Yriodour AmoBrikeuong tng
ItaAiag Ay / kal tng BouAyapiag, oto mAaiolo ekmMANPwWaong TG UTIOXPEWONG TIOU
o NpopnBeutng €xel avaAdPel kotd ta TMpoPAemopeva otn Apdon A3 1ng
Anodaong. El8IkA peTd To MEPAG Tou MPpwTou Mrva tne Meptodou AnoAnyng,
o MpounBeutn¢ npookopilel kal Ta tpoavadepoOpeva TLHOAOYLA TTOU adopoUlV
v nepiodo 04.08.2022 - 31.10.2022. & MePIMTWON MOV TA AVWTEPW TLLOAOYLA
6ev TOpPEXOUV ETAPKA QAVAAUCN TWV XPEWOEWV ToU mepllapfdavouy, o
MpounBeutnc mpookouilel cuVoSEUTIKA TeKUNpilwaon og emefepydoiun popdn,
mou mepAapPBavel MAnpn avaluon toug ava Huépa Agpiou, ava umnpeoia Kat
ova ovotnua petadopdag n/kat  Ymodourp Amobnkeuvong. Eddoov, o
MpounBeutnc €xel avaBéoel os TpiTov MPOUNBOEUTH) TNV UTIOXPEWON E€YXUONC
n/kat artdAndng f /kot petadopdg tov anodépatog Quaotkol Aepiou, KATA T
npoPAenopeva otnv Apdon A3 tou Ixebiou MpoAnmrtikng Apdong, Tpookouilel
T TILOAOGYLA TOU TPLTOU TIPOUNBEUTH TPOC AUTOV, Ttou adopolV TNV OPOX!] TWY
OVWTEPW UTINPECLWY, CUVOSEUOUEVA QMmO TIApn avaAuor toug ava Huépa
Aeplou, ava vumnpecio kol avad olotnpa petadopds n/kat Ymodoun
AmoBnkeuaonc.

Pntd oupdwveital otL Ta TIHOAOYL TG Tapaypddou 4.6 avwtepw adopolv
povov og:

4.7.1 Noapoxn unnpeoiag agplonoinong YOA ot tepuatiko otabud YOA
NG Italiag [CLNG,IT]

4.7.2 Aéopeuon Metadoplkng Ikavotntag Mapalafric ota Inueia
AlaoUvbeong «Néa MeonuBpio» n/kat «Kulata-2idnpokaoctpo»
[CExit,NNGTS] tou EZM®DA

4.7.3 Aéopeuon SuvopKoTtNTAg otov aywyo TAP, yia tnv petadopd
Duowol Aepiou amd to Inueio Alacvvdeong «Néa Meonuppio»
oto Znpueio Atacuvdeong «Melendugno» [CTAP,FW]

4.7.4 Aéopeuon SuUVAULKOTNTOG £L0060U OTO cUOTNUA HETOPOPAC TNG
Italiag, oto Inupeio AtaocUvdeong «Melendugno» 4 os Inueio
AlacUvdeong tou ttaAitkol cuothuatog petadopdc PeE cuoTnua
petadopdg dGAou KM [CEntry,IT]

4.7.5 Aéopeuon SUVAULKOTNTAG €L0060U OTO oUOTNUA METADOPAC TNG
BouAyaplag, oto Xnueio Atacuvdeong Kulata-Zibnpokaotpo )} oe
Inueio AtacVvdeong tou Boulyapikol cuoTAuaTog HETADOPAG HE
ovotnua petadpopdg dAhov KM [CEntry,BG]

4.7.6 Aéopeuon Suvaplkotntag otov aywyo TAP, yla tnv petadopdg
Quowkol Aeplou amod to Inueio Awacuvdeong “Meledugno” oto
Inuelo Awaolvdeong “Néa MeonuPBpla” («Commercial Reverse
Route 1») [CTAP,CR1]

4.7.7 Aéopeuon Suvaplkotntog €660V amo To cUOTNHA HETAdOPAGTNG
ItaAiog pog Tov aywyo TAP, oto Inueio Aloouvdeong
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«Melendugno» [CExit,IT]

4.7.8 Aéopeuon duvaulkotntog e€66ou and to cuotnUa UeETAdOPAGTNG
Boulyapiac mpog to EIM®A, oto Inueio AwaclUvéeong Kulata-
316npokaotpo [CExit,BG]

4.7.9 Aéopeuon Metadopikng Ikavotntag Mapdadoong ota Inueia
Alaclvdeong tou ESMOA «Néa MeonuBpio» f/kat «Kulata-
216npokactpo» [CEntry,NNGTS]

4.7.10Aéopeuon Suvapkotntag €yxuong, amobrkeuong kat anoAnyng
(Slokplta A péow Seopomolnpévng unnpeoiog) O.A. oe Ymodoun
AmoBrikeuong tng ltaiiag rj / kot tng BouAyapiag [Cinj,IT],[CSt,IT],
[CWith,IT], [CInj,BG],[CSt,BG], [CWith,BG]

Aleukpwvietal OTL ota WG Avw KOOt SE€0PELONC SUVOULKOTNTOC TWV
neputtwoswv 4.7.3 éwg 4.7.8 cupunepAapBAavovTol TUXOV ETIMALOV KOOTN
(emicBla) TOU TPOKUTITOUV WC QMOTEAECHO TWV  OSLAYWVIOTIKWY
SLadIKACLWY OTLG OTIOLEG CUMHETELXE 0 NMpopnBesutic.

MNa toug okormolG £doppoynG Tou Tapoviog AapBpou, WG EMAPKAC
Tekpnpiwon Slaxelplot ouotipotog petadopdc n/kat amobrikeuong
voeltal kaBes éyypadn N nAektpovikn PBePaiwon mou autodg xopnyel,
avadopec dedopévwy Tou amooteAAel otov MpounBeutn () tov Tpito
nipounOeutr) Tou Ttov efurnpetel) ota mMAaiola TOPOXAG TWV UTNPECLWY
Tou, KaBwg Kat e€ayopeva apxeia ) otypdtuna 086vng mou Suvvaral va
AdPBet o MpounBeutn¢ (A o tpitog mpounBeUTAC o tov euTtnPETEL) Ao Ta
mAnpodoplakd ouotApata | amd TNV LotooeAiba TOu €KACTOTE
Slaxelploth.

APOPO 5: OIKONOMIKEZ YNTOXPEQZEIZ

5.1

5.2

Y10 mAaiolo tng XUpPBacng, o Ataxewplotn¢ kataPfaAAel otov MpounBeuth
armol{nuiwon oVupdwva HE TOUC OPOUG QUTNAG, TO EYKEKPLUEVO IXESL0
MpoAnmtikAg Apdong Kat tnv olkeio vopoBeoia. H miotwon 1 xpéwon yla pLa
Huépa D, urtoloyiletol wg akohoUBwC:

(i) Na to okéAog (a) Tng cupBaong, N amolnuiwon Tou NpopunBeUTH yla Ta KOOTN
£yxuong, koL anoBnkeuvong o Ynodoun AnoBrnkeuonc, cupmneplAapfavopévou
KOL TOU KePaAALOUXIKOU KOOTOUG yla Tn O£0HEUON UETOPOPLKAG LKOVOTNTAG
Kal Suvaplkotntog amoBnikeuong, umoAoyiletal yiwa kaBs Huépa D tng
neptédouv 04.08.2022, 07:00 £wc [01.11.2022 / 01.12.2022], 07:00 omou
npaypatonolndnke éyxuon oe Ymodopny AmoBrikeuong, oto MAaiclo Twv
nipoPAsmopévwy tne Apdong A3 tng Anodoaong, amo Ta TLOAOYLA TTOU QUTOC
npookouilel cupudwva pe TIg mapaypadoug 4.6 kot 4.7 we:
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53

54

CompA,INJD = ([CLNG,IT] D, [CExit,NNGTS] D, [CTAP,FW] D, [CEntry,IT]

D .+ [CEntry,BG] P + CInj,IT]1° + [CSt,IT] ° + [CInj,BG] ° + [CSt,BG] °) X (1 +
CC*interval®/365) [€]

omnou interval® sivatl o apBOpoG Twv Huepwv mou pecoafel peta€ tng HuépagD
Kat tTng 31" Maptiou 2023, kat CC 1o Bpoxuxpodvio KOOToUuC SAVEIOHOU TwV
eMnvikwv etolpewwv (Cost of borrowing for new short-term loans-Greece) tnv
nuépa Supply_Date, omwg autr €xel mpoadloplotel amod tn PAE yia tov Yiioxpeo.

Pntwg oupdwveital 6Tl ya tov UnoAoylopd tng amolnuiwong CompA,INJP
AapBdavovrtol umt' OYin HOVOV oL XPEWOELG TIoU adopouv otV aeplomoinon (Lovo
OTNV TEPUTTWOoN amoBnKeuong moooTNTAg GUOIKOU aeplou TIoU 0 YIOXPEOG £XEL
TipounBeuBel oe Teppatikd Itabuo YOA dAhou Kpdtoug-Méhoug), petadopd Kal
€yxuon oe Ynoboun Anobrikeuong Mocotntag Duoikou Aepiou iong mpog Qobl,
Katd tnv mepiodo mou dpxetal tnv 04.08.2022 kot Afyel tv [31.10.2022 /
30.11.2022] (Staypadetal avaroywc).

Ma to okélog (a) tng ovpBaonc, pe TtV entpLAaln Twv MPOPAETIOUEVWY OTNV
napaypado 5.7, n anolnuiwon tou Mpounbeutr yla ta KOOTN amoAnyng Kat
petadopdg oto EZIMOA umoloyiletal yla kdBe Huépa D tng Mepldodou
AmoAndng omou mpaypatonow)Bnke amoAndn and Ymodourp Amobrikeuong,
oto mAaiolo twv TpoPAsmopévwy tng Apdong A3 tng Amodoaong, amod Ta
TLHOAGYLOL TTOU QUTOG TPOCKOUeL cUudwva pe TG tapaypadouc 4.6 kat 4.7 wc:

CompA,WITHD = ([cwith,IT] P + [cwith,BG] P + [CEntry,NNGTS] D +
[cTAP,cR1] P + [CExit,IT] P + [CExit,BG] P) x (1 + CC*interval®/365) [€]

Orou intervalP sivat o aplOudc twv Huegpwv nou pecoafei petafd tng HuépagD
Kat tng 31" Maptiou 2023, kat CC 1o Bpoxuxpovio KOOTOUC SAVEIOHOU TwV
eMnvikwv etolpewwv (Cost of borrowing for new short-term loans-Greece) tnv
nuépa Supply Date, 6mwc auth €xel mpoodloplotel amod ) PAE yio tov Yiioxpeo.

Pntwg oupdwveital ot yia tov unmoloylopd tng amolnuiwong CompA,WITHP
AapBdavovrol urt' OYin HOVOV oL XPEWOELS TIou adopouv otnv omoAnyn omod
Yriodopr) AnoBrikeuong kat t petadopd the oto EXM®DA, Huepriolag NMoootntag
Duoikol Agpilou HkpoTePNG 1 tong mpog Qwith, ya kaBe Huépa tng Mepiddou
AnéAnwne (01.11.2022 - 31.03.2023).

Ye mepintwon omou cUpdwva e ta otoxeia TeAikwy Katavouwv MocotAtwyv
Tou Awayelplotry, To daBpolopa NG moocotntag Duowkol Aegplou ToU
petadEpOnke katd tn Stapketa plag HUEpag D tng Neptddou AnoAnYng amod tov
MpounBeutn A amod tpito mpounBeuTH ylot AoyopLo.cHd Tou, HECW TOU Oywyou
TAP amno to onpeio etloodou tou Meledugno tou TAP oto onpeio e€68ou tou Néa
MeonuBpia tou TAP (mpoidv Stadpourc 1 tou TAP) kat tng Nooodtntag Quactkov
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5.5

5.6

5.7

Aeplou mou petadépBnke and to Boulyapikd cvotnua petadopdg Quolkou
Agpiou oto EZEMODA, péow tou Inuelou Alacuvdeong «Kulata-2bnpokactpo»,

umoAeinetat tng MNoootntag Qwith, To CompA,WITHD uroAoyiletal povo yu
TO GOpoLopa TNG TOCOTNTAC IOV KatavenOnke atov MpounBeutn (1 otov tpito
npopunOeutn yla Aoyaplacpd tou Katd tnv Huépa D a) oto Inueio Elcdbou
“Néa MeonuBpia” kat avtiotoxndnke pe Mooodtnta MNapaiapric otov TAP oto
mAaiolo mpoilovtog ekoviKnG avtiotpodng por¢ [Commercial Reverse Flow
Route 1: Entry Melendugno - Exit Nea Mesimvria], Qwith,IT?2 kat B) oto Inueio
AltaoUvdeonc «Kulata-Z1bnpokaotpo» pe kateUBuvon amod tv BouAyapia oto
EXM®A, Qwith,BGP2<t,

Edooov o MpopnBeutng €xetl emAEEEL TO pnxaviopo Contract for Differences tou
apBpou 3, yia to okélog (B) tng oupPacng, n TOTWOn N XPEWON TOU
MpounBeuth umoloyiletal wg:

CompBP® = Qwith X (P — PRefD) [€]

O o6pog CompBD Suvartal va AapPavet ylo kdBs Huépa D, Betkn (mioctwon tou
Awaxelplotr) mpog tov MpopunBeutn), apvntikr (XpEwaon Tou ALOXELPLOTH] TIPOG TOV
MpounBeutn) N UNSEVIKN TLUA.

Eddoov o NMpounBeutrg Sev éxel emhétel To punyaviopo Contract for Differences
Tou apBpou 3, n anolnuiwon Tou MpounBeuTr Yo TO KEGAAALOUXLKO KOGTOG
Sdlatipnong anoBéuartog pucikol agpiov os Yrodoun AroBrikeuong
umoAoyiletal yia kdBe Huépa D tn¢ Meptodou AmOANYNG BACEL TWV CYETIKWV
umtoAoyLopwV tn¢ PAE 1OV yvwoTtomolouvTal otov ALOXELPLOTH.

Ye mepimtwon o6mou cUudwva Ue T opllopeva otnv ur’ aptbu. 814/2022 tng
PAE, to Uyiog tn¢ moodtntag mou o MpounBeutr¢ 81£€0s0e Tpog MwANGCN oTo
BaBpo Eumopiag koatd t Stdpkela pag Huépag D tng MNeptodou AmoAnding,

urnoAeinetal tng Moootntag Qwith, To CompA,WITHD KOl TO CompBD
uToAoyileTol yla TNV TOCOTNTA TIOU TIPAYUATIKA Slatébnke amod tov
MpounBeut mpo¢ mwAnon oto BdBpo Epmopiag, Qwith®™at e 0 <
QwithP P2t < Qwith.

‘Ewg TNV €lkootn (20") gpydotpn nuépa tou Mrva (m+1) Tou aUECWG EMETAL TOU

MnAva (m), o Alaxelplotr¢ anootéAAel otov MNpounBeutrh OXETIKO onUELWMO

(edenc Inueiwpa), oto omoio avaypddovtal oL OLKOVOULKEG UTTOXPEWOELG TOU

Awaxelplot mpog tov MpounBeuth Kal, epocov o tedeutaiog £xel emAEEEL TO

punxoviopd Contract for Differences tou apBpou 3 umd (B), Ol OLKOVOMIKEG

UTIOXPEWOELG Tou MpounBeutr) Pog Tov ALOXELPLOTH OTO TTAALOLO EKTEAEONG

¢ mapovaoag ovuuBaong, Kol oL onoieg adopouv otov MAva (m) — unviaio
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5.8

5.9

5.10

5.11

5.12

OLKOVOULKO avtaAdaypo (A™) - to omoio umoAoyiletol wg to GBpoloua Twv
NUEPNOLWV XPEOTILOTWOEWY TwV Huepwv (d) tou MAva (m).

O NpounBeutng umoxpeouTal va EKSWOEL TLUOAOYLO, PACEL TWV OTOLKEIWV TOU
W¢ AVW ZNUELWHATOC, EVTOG TIEVTE (5) gpyacipwy nUEpWV amo tnv mapolafn
TOU £V AOYW INUELWHATOC. To v AOYWw TIHOAOYLO ival TANPWTED evtog Eikoat
mévte (25) nuepwv amo tny, i anodeifel, mapalafr Tou and To AlaXELlpLOTH,
AapBavovtog urtoyn Kal ta eldikotepa opllopeva otnv Antodoaon TAE.

O Awaxelplotng, epooov o MpopnBeutrc €xel emAEEeL TO pnxaviopo Contract for
Differences tou dapBpou 3 umod (B), umoxpeoutal vo ekdWOeEL avtioTowo
TIHOAOYLO BACEL TWV OTOWXEIWV TOU WG AVW NUELWMATOC, €viog Tévie (5)
E£PYACIHWY NUEPWV OO TNV QTOCTOAN TOU €V AOYW NUELWHATOG. To gV AOYW
TIHOAOYLlO elval TMANPWTED £vidg eikool TEvte (25) nuepwv amd thv, el
anodeiel, mapalaBr) tou amnod to MpounBeut, AapBdvovtag umoyn Kal Ta
el8kotepa opllopeva otnv Anodaon TAE.

O Awoxelplotig kataBaAAeL otov MpounBeuti i o Npopunbeutng, epooov £xel
eMAEEEL TO pnyaviopo Contract for Differences tou dapBpou 3 umd (PB),
KOTOBAANAEL OTO ALOXELPLOTH TO €KAOTOTE TANPWTEO TTOOO CUUPWVA HE TOUC
0pouUC TNC ZUMPBAONG KOL TOU eYKeEKPLUEVOU Xxeblou MpoAnmrikng Apdong 2022,
AapBavovtog unmon kot ta eldikotepa opllopeva otnv Antodaon TAE pe thv
empLuAagn Twv opl{lopEvwy oTNV olkela vopoBeaia.

Pntd cupdwveitat 6tL KaOe cupBaAlOpEVO pHEPOC BapUveTal pe TNV KataBoAn
TOU EKAOTOTE OVAAOYOUVTOG, OTLG AVWTEPW OLKOVOULKEG UTIOXPEWOELS, $GOpOoU,
téAouc  aMou eibouc emiBdpuvong mou Tuxov emBAANETAL O AUTH KOTA T
nipoBAenodpeva otnv Keipevn vouoBeoia.

Mépav TNG OAVWTIEPW OLKOVOUIKNG UTIOXPEWONG Yl TNV KATaBoAn TNng
oupdwvnBeioag pe tnv Z0UPacn anolnpiwong, o Alaxelplotng oudepio GAAN
UTIOXPEWOH, OLKOVOULKA N AAAn, €xeL €vavtl tou MpounBeuth kol oudepia
gubuvn ¢épel évavtl autol ylo omoladnmote {nuia, Oetikn | amoBetikn,
napovoa 1 HEAAoUoQ, aUTOC UTIoOTEL oo TV ZUpPaon.

APOPO 6: YIMIOXPEQZH EXEMYOEIAZ

6.1

Ou JupBaAAopevol avayvwpilouv nAdn kat &eopelovtal omd ToV
EUTLOTEUTIKO XAPOKTAPA:

o) OAwv Twv €yypadwv Kal OTOElWY, Twv omoilwv £xouv AdPeL yvwon 1 Ba
neplEABoUV Og yvwon Toug Katd th SLapKela tng mopovoag UUBaocng Kol ta
ormolia oyxetifovral pe Tn TUUPACN KL TV EKTEAEDN QUTNG Kall

B) Twv mMAnpodopLwv Tou avtaAAAcooVTaL KAt TNV eKTEAECN TNG ZUUPBAONG.

18



6.2

6.3

Ot ZupBoAAOpEevoL avaAapBAVOUV TNV UTTOXPEWGCH VOL XPNOLLOTIOLOUV TO AVWTEPW
gyypada, oroleio Kat mMAnpodopleg HOVo Yo Toug okomoUg TNG ZUUPBACNS Kot Vol
NV Ta KOWOTOLOUV, eV OAW 1 €V HEPEL, OE TPLTA IPOCWTIAL.

Aev BewpOUVTOL EUTIOTEUTIKEG YeVIKEG TAnpodopieg, Tou adopolv ot
Aetoupyia Tou EZDA kal Toug Xproteg autol f Tpitoug, mAnpodoplieg mou
0.popoUV LOTOPLKA OTOLXELD KOL OTATLOTIKA SE60UEVQ, OTOLXELD TTIOU EUMINTTOUV OTO
m\aiolo tou KovoviopoU EE urapBu. 715/2009. Emiong 8ev Bswpolvtal
EUTILOTEUTIKEG TANPOdOopieg Tou aroktOnKay f propovcav va artoktnBouv and
TO OUMPOAAOUEVO PEPOC N TO TPOCWIO TIOU TIC XPNOLUOToLEl | amd autd oTo
oroio yvwaotonolonkayv, pe GAAO VOULUO TPOTIO, XWPLG mapdfacn Twv 0pwv TNG
YUuBaonc, kabwe kot MAnpodopleg MOV AMALTEITAL VO YWWOTOMOLoUVTAL artd Tov
Awaxeplotry otn PAE 1 oe dMec Apxég, 1 vo. Snuootelovtal oto TAAIoLO Twv
UTIOXPEWCEWV TOU BACEL TN Kelpevng vopoBeaiag.

OLZupBaAAopevoL eyyuwvTaL KoL AOUBAVOUY KABE HETPO yLa TNV EMLBOAN OTOUG
£pyalOMEVOUG Kol OTOUG maong GUOEWC CUVEPYATEG TOUC KABWC Kal OTLG
oUVOESENUEVEG UE QUTOUC ETILXELPHOELG, KOL OTOUC EPYA{OUEVOUG KOL OTOUC KABE
$dUOEWC CUVEPYATEG QUTWY, TWV WG Avw KaBnkovtwv miotng, exepluBelag Kot
T(POOTACLOC TOU EMAYYEALATIKOU 1 EUMOPLKOU OITOPPrTOU.

Ot JupBoANOuEVOL €XOUV TIC TIPOEKTLIOEUEVEC UTIOXPEWOELC TOGO KaB' OAn T
Slapkela TG 20PPaoNg Kal yla Staotnpa HEXPL Kal TEVTE (5) eTwv HeTd T ARéEn
™¢ ZUUPACNC CUUTIEPNABOVOUEVWY TUXOV TIOPATACEWY .

APOPO 7: ANQTEPA BIA

7.1. Q¢ «Avwtépa Bia» voeital kaBe ampoBAemtn Kal e€AlPETIKN KATAoTAon 1} cupBav

7.2

To omoio &ev eumintel otn odaipa emppong Kot EAEyXoU Twv cUUBAAOUEVWY
pepwv Kot gv Bo propouoe va anmodeuxBel akOUN Kal AV TOUEPN €iyov eMLOEiEeL
TNV GKpO EMIUEAELD KOl OUVECH TIOU OVOMEVETOL oo £vav AOYIKO KOl OUVETO
OUVOAMOOOOUEVO KaL TIOU £XEL WG CUVETELD VOl EUTIOSIETAL OTTOLOGOATIOTE Ao
ToUG €6W CUUBOANOUEVOUC OTNV EKTTARPWON TWV CUUBATIKWY TOU UTIOXPEWCEWY,
OMWCE AUTEG OITOPPEOUV Ao TNV Ttapolod. EVEEIKTIKWE cuudwveital OTL prmopolv
VOl CUVLOTOUV TIEPUTTWOELC AvWwTEpag Bilag to akoAouba: pUGCIKEG KATAOTPOPES,
armepyieg, avramnepyieg, evépyeleg tgKuBépvnonc ) omolacdrimote KuBepvnTikig
Apxng, TOAepoc, efeyépoelc, Topaxec, kabuwlnoelg edadoug, TUPKAYLEG,
TANUUUPEC, Oclopol, eKkpnfelc, OpaUoELC 1 ATUXAUOTA Of OMOLlECONTOTE
gykataotoon n eformAlopd, mou ekteivovtal o Tétolo Pobuo Kal €KTaon Tou
KaBlota aduvatn TNV EKMANPWON TWV UTIOXPEWOEWV TIOU OMOPPEOUV OO TNV
Y0uBaon.

Ye mepintwon mou éva cupBaAlopevo pEpoG emikaAsital Avwtépa Bia, n
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7.3

7.4

7.5

7.6

anodelen avtng Paplvel € OAOKApOU TOV ETMLKAAOUEVO OUTH).

To ocupBaMiouevo pépog mou emikoAeital Avwtépa Bia, umoxpeoutal va
YVWOTOTOLEL ApETA Kal e KABe MPpoodopo HECO, TO YEYOVOG TO OTOlo cuVLoTA
Avwtépa Bia otov avitioupParlopevo Tou 1 o KABe mpoowro mou Biyetal anod
0UTO, EVNUEPWVOVTOC TIEQAULTEPW YLA TOV EKTIUWHEVO XPOVO SLAPKELAG TNC
Avwrtépac Biag.

Me to tépag Tou yeyovotog AvwTtepag Biag, kal evtog Sekamevte epydotuwv (15)
NnUepwv, To cUPBaAAOpEVO HEPOG TIOU eTLKaAgitol AvwTtépa Bia umoxpeoutal
va B€oel utoYPn tou AAAoU PUEpPOUC OAQ Ta avayKoia oToLEla TPOKELUEVOU va
oupdwvnBel n TUXOV avaykaio TAPATOCN TOU XPOVOU EKTEAECNC TWV
UTIOXPEWOEWV TOU OTIWCE ATTOPPEOUV Ao TNV Tapolod.

Ye mepinmtwon mou o emnikaAoUpevog tnv Avwiépa Bia péoa OTNV OVWTEPW
npoBeopia dev avadépel ta yeyovota kol SV TPOOKOUIOEL EUMPOBECUWE Ta
OTOALTOUHEVO QTMOSELKTIKA OTOLXELD, OTEPEitOol TwV SKOUWHUATWY TIOU TOU
TIapEXEL N eMikAnon Tou mapovtog apbpou.

Kapia koBuotépnon i aduvapia ywo Tnv ektélecn, amd KAMOlo ono Ta
OUMUBaANOUEVA HEPN, TWV UTIOXPEWOEWV TOU SEV CUVIOTA UTIEPNUEPLO OUTE
amoteAel Aoyo yla anaitnon amolnuiwong yLo amwAELl TwV TPOPAENOUEVWV
kepbwv N mapdtocn tng kobuotépnong n tng aduvapiag, sdpdcov autd
npokaAovvtal and yeyovota Avwtépog Biag.

APOPO 8: TPONOMNOIHZH ZYMBAZH2

8.1

8.2

Me tnv enidpVAa€n TNG EMOUEVNC TapaypAadou, yLo. OTtoLoSATIOTE TPOMOomnoinon
NG mopouaoag, amalteital éyypadn cupdwvia twv cUPBAAOUEVWY HEPWY,
OTTOKAELOUEVOU 0LOUSATIOTE AANOU AOSELKTIKOU HECOU.

Ye mepimtwon oMaync t¢ Keipevng vopoBeoiag, ol cupBalidpevol
ovayvwpilouv OTL To VEO aUTO KAVvoVvLoTIKO TAaiolo Bo Siémel ede€ng tn
YUuBaon auth kot odeilouv va TNV aVaTPOCAPUOCOUV aVOAOYWS eyypadwe
evtog npoBeopiog eikoot (20) epyacipwy NUEPWV ATIO TNV OXETLKY allayn).

APOPO 9: AYZH - KATAITENIA

9.1

H Z0pBoaon AVeTal auToSIKALWE Kol AVEU ETEPOU TVOC:

a) Me tnv mapéheuon ¢ Huepopnviag Anéng mou opiletal oto apbpo [2] tng
20pBaong,
B) 2e mepimtwon avakAnong thg Adelag NpounBelac tou Npounbeuty,
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9.2

9.3

9.4

y) 2e mepimtwon mou omolodnmote ek Twv cUMPoAAopEvwY Mepwv AuBsi,
mtwyevoel, tebel oe ekkabdplon, tebel o avaykootikr Slaxeiplon, tebel oe
KOTAoTaon mouong MANPWUWY, KaBwe Kal o MePUTTwon avAakAnong tng adelag
oloTooNC omoloudnToTe CUUPBAAAOEVOU 1 GAANG GBELOG TTOU amalTeiTaL yla TV
VOULUN doknon Thg 6pactnplotnTag Tou.

Me tnv emidpVAaln oowv eL8kd mpoPAémovtal otnv Keipevn vopoBeoia,
KoBévag anod toug cupPariopevoug pmnopel va katayysidel tn IupBoon mpw
arnd tnv Huepounvia Anéng mou opiletal oto apbpo [2] tng ZvpPaong,
OMOKAELOTIKWG Kol povov yla omoudaio Aoyo. Imoudaio Adyo KkatayyeAiog
ouviotouy, 8lweg, N UN EKMANPwon A N N TPOCHKOUGCO EKMANPWON TWV
OopPPEOUCWY amd TN ZUUBOCN UMOXPEWOEWV TOU avtloUUPBaAlOuevoU Tou
KOTOYYEAAOVTOG LEPOUG.

H katayyeAia sival éyypoadn Kol To AMOTEAECUOTO TNG EMEPXOVIAL QO TNV
enidoon autrg otov avtlouuBaAAOpEVO.

Av kplBel pe apetdkAntn Swkaotikr amodaon OtL o omoudaiog Adyog mou
ETUKAAETTNKE GUUPBAANOUEVOG yLa TNV KaTayyeAia Sev UTtHPYE KATA TV AoKNon
™G KatayyeAiag, To HEPOC TOU TNV EMECTIEUCE UTIOXPEOUTAL VO ATtO{NULWOEL
KaBe {nuia, Betikn Katl amobeTikn, mapovoa r péEAlouoa, TNV omola uméotn o
OVTLOUUBAAAOEVOC TOU atd TNV KatayyeAio auth.

APOPO 10: EzOYZIOAOTHMENOI EKMPOzZQMOI

Q¢ €€0UCL060TNUEVOL EKTIPOCWTTOL TWV CUBAAOUEVWV TIPOKELEVOU YLOL TN LETAED TOUC

ETIKOWVWVIA yla TOUG oKomoUg TG mapoloag opilovtal Ta akoAouBa mpocwra:

Mo tov NMpounBeuti
OVOUOTENWVULO
AteBuvon

Tay. Kwdkag :
TnAédwvo

E-mail :

Ma tov Alaxelploty
OVOUOTENWVULO
AlevBuvon

Tay. Kwdkag :
TnAédwvo

E-mail :
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APOPO 11. NMPOzTAZIA NMPOZQMIKQN AEAOMENQN

Ta Mépn Ba enefepydlovral mpoowrtikd deSopéva, Ta omoia avtoAdooovTal SUVALEL
™G 0pBaong Katd tn SldpKela kol oto TAdiolo ektéleong TG (edegnc,

«Mpoowrika Asdopéva») oUWV He TG SLOTALELS TG LoxVouoag vopobeoiag Ko
m\éov autég tou KavoviopuoU 2016/679/EE (edefng, «levikog Kavoviopog»). Ta
nipoowruka Sedopéva dev Ba SofiBalovral, kolvohoyoUvtal N OVAKOLVWVOVTOL OF
Tpitoug, oUte Ba unokeLvTOL ot enefepyaoia yia okomoug AAAOUC oo TNV EKTEAECH TNG
TOUBaonC, EKTOC TIEPUTIWOEWY VOMIKAG UTIOXPEWONG N UE TN PNt ocuvaiveon Tou
UTIOKELEVOU TwV Oedopévwyv. H Etawpesia dnAwvel OTL epapuolel OYETIKA HETPA
npootaociac Sedopévwy, ocuppopdolpevn pe Ttov levikdo Kavoviopo. O AEIDA
ebapuolel tnv MNoAttkn Mpootaociog Asdopévwy mou eival dtabéoun dnuociwg otnv
ETALPLKN LoTOoEAISA Tou AEZDA3,

APOPO 12. NOANITIKH KATA THZ AIA®OOPAZ

H Etalpeia €xel AdBel yvwon tou Kwdika Asovtoloyioc tou AESDA (sdetng o

«Kwdwag Asovtohoyiag») omwg £xel Snuooteutel otnv wotooehida tou AEIDA, o omoiog
Ba oxVel otn XUpPaocn, kal n Etalpeio Ba CUUHOPDWVETAL PE TIG OXETIKEC SLATAEELC
Tou Kwdika Asovtoloyiag, mepMoUBAVOUEVWV QUTWV TEPL cUYKPOUONG oUUDEPOVTWV.
H Etatpeia avayvwpilel emiong otL n NoAttikn kotd tng AtadpBopdc TouAESDA Omwg €xet
dnuooleutel otnv otooediba tou AESMA* Ba oxVel yU' autrjv, kot Ott Ba
ouppHopdwWveTaL e TIG Slatagelg tne. H Etatpeio dev Oa mapaPei, oUte ev yvwoel TG Ba
erutp£Pel o omolovénmote va rapaPeil TG anayopeVoelg tou Kwdiko Asovtohoyiag we
Tipog Swpodokia 1 Toug ePUPUOCTEOUC VOUOUC, KAVOVLOUOUG, TIOALTIKEG Kol Stadikaoleg
evavtla otn StadpBopd Katd thv ektéAeon Tng Zuppaong. Avn Etatpeia mapafel to mopov
apBpo, o AEZDA pmnopel dueoa va katayyellel i va avaoteilel tn Z0pBaon.

APOPO 13: TEAIKOI OPOI

11.1 Ot cupBaAlopevol avalapBavouv tThv uToXpPEWGN va evepyolv cUpdwva He
TNV KaAn mtiotn, 6oov a.dpopd TNV EKMANPWON TWV UTIOXPEWOCEWY TTOU ATIOPPEOUV
oano tn IupBaon kot va AapBdavouv omola HETPO elval avaykaia ylo thv
vAomoinon Tng.

11.2 Omnowadnnote eniboon n Kowormnoinon eyypadou oXeTkol Ue Tn 20UPaon, Katd
™ SLapkeLa TNG LoXVOG TNC, LETA TN ARENn A TN He omotodnmote tpomo Alon tng,
Ba vyivetat otnv &nAwbeica O6ievBbuvon kot otov Ekmpoowrno  kabe
oupBairopevou Mépoug, katd to apBpo [10] Tng mapovoag. X MePIMTWON

3 https://www.desfa.gr/regulatory-framework/compliance/prostasia-prosopikwn-dedomenwn
4 https://www.desfa.gr/regulatory-framework/compliance/anticorruption-policy
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petaBoAng g StevBuvong oloudnmote cupBarAopevou Mépoug, To TeAeuTaio
umoxpeoUTaL VO YVWOTOTOLNOEL EYYPAdPWE OTOV aVTIOUUPBAANOUEVS TOU ThV €V
Aoyw oAlayn tng SleuBuvoewg Tou, AAAWG N KOTA TA aAVWTEPW emidoon N
Kowormoinon eyypddou oxeTkol He TN IUPPoon yilvetal eykUPWG oTNV
avaypadopevn otnv  apxn tne UpPaocng SlevBuvon TOUu  OLKElOU
OUUBaAAOpEVOU MEPOUG Kal 0 KABE MepiMTwon oTNV KATACTATIKI) Tou £6pa.
Y€ meplmtwon mou yla olovénmote Aoyo eAAsimnel ) avtikabiotatal EKpocwnog
oupBarAopevou Mépoug, To MEpoc auTo odellel v YWWOTOTIOLOEL eYYpAd WS
OTOV OVTIOUUBOAAOUEVO TOU TOL OTOLYELD TOU QVTLKOTOLOTATN TOU.

APOPO 14: 12XYOYZA NOMOOEZIA

H Z0pBaon Siénetal amd tv EAAnvikn vopoBeaia. MNa onoltadninote dtadopad rdLEveén
mou prmopel va mpokUPel peta€l Twv CUPPOANOHEVWY KOTA TNV gpunveiat Kol Tnv
ektéAeon tNC ZUUPaong, kol n omoila dev pmopel va SleuBetnbel dAkE, appodia
OMOKAELOTIKA  SKaotpla ya tTnv emniluon tng Stodopdc n Siéveéng opilovral ta
Awkaotrpla Twv ABnvwv.

Y& MOTWOoN TWV aVWTEPW, N ZUPBacn cuvetayn os 6Vo (2) dpola mpwToTuTa Kat adoul
oveyvwodn umoypadetal amd TouC VOUILWE OPLOBEVTEG EKTIPOCWITOUG TWV
OUUBOAOMEVWY, KATA TNV TOPOTAvVW KOOOPLOHEVN nUeEpoUnvia Kal o KABe
oupBoANOpevoc Edafe amod éva (1) opolo.

Ol
2YMBAAAOMEN
ol

Ma tov Alaxelploti Ma tov NMpounBeutn

Avwvupn Etalpeia pe tnv Avwvuun Etalpeia pe tnv enwvupia

EMWVU LA
« »

«AIAXEIPIZTHZ EONIKOY
ZYZTHMATOZOY2IKOY AEPIOY
ANQNYMH ETAIPIA»

O VOULUOG EKTIPOOWTTOC, O VOULUOG EKTPOCWTTOC,
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