


	  


      Athens, 1st March 2023

Congestion revenues management report

Background
1. According to Regulation (EC) No 943/2019 of the European Parliament and of the Council of 5th June 2019 on the internal market for electricity, and in particular article 19 of the Regulation, the Greek Regulatory Authority for Energy (RAE) shall by 1st March each year publish a report presenting the amount and the use of the congestion revenues collected for the 12-month period ending on 31 December of the previous year.
2. The following objectives shall have priority with the respect to the allocation of any revenues resulting from the allocation of cross-zonal capacity: 
a. guaranteeing the actual availability of the allocated capacity including firmness compensation; or 
b. maintaining or increasing cross-zonal capacities through optimisation of the usage of existing interconnectors by means of coordinated remedial actions, where applicable, or covering costs resulting from network investments that are relevant to reduce interconnector congestion.
c. 
3. Where the priority objectives set out in paragraph 2 have been adequately fulfilled, the revenues may be used as income to be taken into account by RAE when approving the methodology for calculating network tariffs or fixing network tariffs, or both. The residual revenues shall be placed on a separate internal account line until such a time as it can be spent for the purposes set out in paragraph 2. 

The use of revenues in accordance with point (a) or (b) of paragraph 2 shall be subject to a methodology proposed by the transmission system operators after consulting regulatory authorities and relevant stakeholders and after approval by ACER. 
4. The Greek Transmission System Operator, ADMIE, is responsible for the management of the congestion revenues, resulting from the capacity allocation for the interconnections between Greece and Italy, Albania, FYROM, Bulgaria and Turkey achieved through yearly, monthly and daily auctions. More specifically, the “Joint Allocation Office” (JAO[footnoteRef:1]) facilitates the explicit auctions (in yearly, monthly and daily resolution) for the interconnector on the border with Italy. ADMIE, for the border with Bulgaria, applies the joint auctions scheme together with the Bulgarian TSO, ESO EAD, with ADMIE performing the yearly and daily auctions. Regarding the borders with Albania and Turkey, the auctions for the allocation of capacity are performed (in yearly, monthly and daily resolution) from “South East Europe Coordinated Auction Office” (SEE CAO[footnoteRef:2]). Finally, for the last border with FYROM, ADMIE is responsible for allocating only 50% of the interconnection capacity, with the neighboring TSO, namely MEPSO, being responsible for the remaining 50%. In that case, ADMIE facilitates yearly, monthly, and daily auctions for the allocation of the capacity. [1:  http://www.jao.eu/main]  [2:  http://www.seecao.com/] 

Congestion revenues 

5. Each year ADMIE provides RAE with a detailed analysis of the amount of revenues earned through the auctions. The table below presents the revenues per border of the year 2022.
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The congestion revenues received from January 2022 until December 2022 amounted to 109,7 million €, decreasing by 170,3% compared to the revenues received between January 2021 and December 2021, due to the increase in revenues from exports.

6. The analysis of the revenues shows that 70,4% of the revenues comes from auctions for capacity for imports and 29,6% for exports. The analysis per border shows that 34,8% of the revenues comes from capacity auctions between Greece and Bulgaria, 10,5% from auctions between Greece and North Macedonia, 33,6% from auctions between Greece and Italy, 7,1% from auctions between Greece and Albania, and 14,1% from auctions between Greece and Turkey. Moreover, it should be mentioned that the shares for exports to Bulgaria and Turkey are almost zero.


Additionally, the yearly observations apply mostly also in monthly basis, with the revenues form imports from Italy, Bulgaria and North Macedonia representing the major share of the revenues from the allocation of capacity rights on interconnections.
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7. With the Decision 868, issued on 18/09/2019, RAE set the amount of € 70,000,000, as the maximum that could be withdrawn from the yearly congestion revenues, when approving network tariffs.


8. In addition, according to the Grid Code, subsection 11.11:
“In the Account Λ-E is registered as revenue the amount collected by the Greek Transmission System Operator, ADMIE, for the allocation of the capacity of interconnections. The total amount collected is available exclusively for the purposes set out in the provisions of the Regulation (EC) No 943/201.”

9. [bookmark: _Hlk47113856]With the Decision 910/2022, RAE approved the usage of €68.674.943,39 respectively, for the reduction of Required Revenue and Transmission Tariffs.

Congestion Revenue per Border €
      01/01/2022 - 31/12/2022

Imports	Italy	Boulgaria	Albania	North Macedonia	Turkey	15284044.220000001	34654419.359999999	3855515.8750000005	8208461.9100000011	15229677.665000005	Exports	Italy	Boulgaria	Albania	North Macedonia	Turkey	21532770.469999999	3514746.6550000003	3948443.0550000002	3309602.6750000003	197231.39500000002	



Monthly Congestion Revenue per Border and Direction €
      01/01/2022 - 31/12/2022

IMPORTS FROM ITALY	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	1974833.855	1376003.18	1267982.165	1159102.9700000002	1282336.4550000003	336586.15	1151782	-57.579999999972642	-6.9950000000171713	1244302.1799999997	2545269.7799999998	2945910.06	EXPORTS TO ITALY 	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	1758652.2	1411662.655	38.695000000006985	1767241.6950000003	1295332.53	534296.71	1398662.1150000002	-113660.4300000004	4007839.8049999997	4241209.3550000004	2913189.1749999998	2318305.9649999999	IMPORTS FROM BULGARIA	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	1970950.5199999996	2385960.4849999994	1742369.8000000007	1629798.82	2771416.4699999997	2762344.835	3271450.5350000001	3684712.82	2997428.9000000004	3013351.5799999973	4199724.665	4224909.93	EXPORTS TO BULGARIA 	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	443828.33999999997	163439.38500000001	167334.47999999998	69426	91080.38	76271.959999999992	179870.30000000005	453491.63000000006	361757.92499999999	332793.48000000004	443043.54000000004	732409.23499999987	IMPORTS FROM ALBANIA	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	199236.19	223866.31	226645.84499999997	318072.27000000014	427088.07	417459.22	318385.46000000002	305372.34999999998	228914.71000000002	391394.1	393821.76	405259.59000000032	EXPORTS TO ALBANIA 	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	364038.07	257005.53000000003	173034.99000000005	76475.070000000007	81214.065000000002	230300.35000000003	311295.62000000017	372450.69999999995	971947.87	374170.33	417775.69	318734.76999999996	IMPORTS FROM NORTH MACEDONIA	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	255252.995	303518.37	434753.34999999992	667888.93999999994	1052129.875	788826.39	655995.27999999991	716690.34	641959.43000000017	791982.15000000014	873549.44999999984	1025915.3399999999	EXPORTS TO NORTH MACEDONIA 	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	418548.82	289109.96000000002	113530.13	51276.245000000003	46150.37	179340.31	158056.94	377386.64	369767.55	366203.22	497855.76	442376.73000000004	IMPORTS FROM TURKEY	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	1267882.5700000003	1267882.5700000003	1267882.6100000003	1267882.6450000003	1267882.6400000001	1267888.0300000003	1267882.5900000003	1267882.5900000003	1267882.5400000003	1269789.3200000003	1275491.8500000003	1273447.7100000002	EXPORTS TO TURKEY 	Jan-22	Feb-22	Mar-22	Apr-22	May-22	Jun-22	Jul-22	Aug-22	Sep-22	Oct-22	Nov-22	Dec-22	2512.0500000000002	2948.62	1780.55	12075.55	1329.25	1381.24	1233.23	2648.3	1311.9	50876.34500000003	52510.89	66623.469999999987	
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TRANSMISSION RIGHTS NET 

REVENUES* (€)

IMPORTS FROM 

ITALY

EXPORTS TO 

ITALY 

IMPORTS FROM 

BULGARIA

EXPORTS TO 

BULGARIA 

IMPORTS FROM 

ALBANIA

EXPORTS TO 

ALBANIA 

IMPORTS FROM 

NORTH 

MACEDONIA

EXPORTS TO 

NORTH 

MACEDONIA 

IMPORTS FROM 

TURKEY

EXPORTS TO 

TURKEY 

TOTAL

Jan-22

1.974.834         1.758.652         1.970.951         443.828            199.236            364.038            255.253            418.549            1.267.883         2.512                8.655.736             

Feb-22

1.376.003         1.411.663         2.385.960         163.439            223.866            257.006            303.518            289.110            1.267.883         2.949                7.681.397             

Mar-22

1.267.982         39                     1.742.370         167.334            226.646            173.035            434.753            113.530            1.267.883         1.781                5.395.353             

Apr-22

1.159.103         1.767.242         1.629.799         69.426              318.072            76.475              667.889            51.276              1.267.883         12.076              7.019.240             

May-22

1.282.336         1.295.333         2.771.416         91.080              427.088            81.214              1.052.130         46.150              1.267.883         1.329                8.315.960             

Jun-22

336.586            534.297            2.762.345         76.272              417.459            230.300            788.826            179.340            1.267.888         1.381                6.594.695             

Jul-22

1.151.782         1.398.662         3.271.451         179.870            318.385            311.296            655.995            158.057            1.267.883         1.233                8.714.614             

Aug-22

58  -                   113.660  -          3.684.713         453.492            305.372            372.451            716.690            377.387            1.267.883         2.648                7.066.917             

Sep-22

7  -                     4.007.840         2.997.429         361.758            228.915            971.948            641.959            369.768            1.267.883         1.312                10.848.804           

Oct-22

1.244.302         4.241.209         3.013.352         332.793            391.394            374.170            791.982            366.203            1.269.789         50.876              12.076.072           

Nov-22

2.545.270         2.913.189         4.199.725         443.044            393.822            417.776            873.549            497.856            1.275.492         52.511              13.612.233           

Dec-22

2.945.910         2.318.306         4.224.910         732.409            405.260            318.735            1.025.915         442.377            1.273.448         66.623              13.753.893           

Year 2022

15.284.044       21.532.770       34.654.419       3.514.747         3.855.516         3.948.443         8.208.462         3.309.603         15.229.678       197.231            109.734.913         

PERCENTAGE PER 

INTERCONNECTION AND 

DIRECTION

13,9% 19,6% 31,6% 3,2% 3,5% 3,6% 7,5% 3,0% 13,9% 0,2% 100,0%

Year 2022

109.734.913,28    

PERCENTAGE PER 

INTERCONNECTION

100,0%

36.816.814,69                              38.169.166,02                              7.803.958,93                                11.518.064,59                              15.426.909,06                             

33,6% 34,8% 7,1% 10,5% 14,1%
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