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Mpog: PuBuiotikn Apxn Evépyelog

Mepawwg 132

118 54 ABAva

16 louviouv 2023

Ofpa: Mpotacelg pog ota mAaiola tnG SLaBOUAEUONG OXETIKA LE PUOLOTIKA HETPAL OTNV TTPOMNOsLa
MUIKpWV TtEAaTWV

Kupieg/kuplot,

‘EXOUE TNV TIUA VA 0AG TAPOUCLACOUUE TIOPOKATW TLG TIPOTAOELG Mo ota TAaiota tng StaBoulevong tng 12/6/23
OXETIKA ME TNV €MPBOAN PUBULOTIKWVY UETPWY OTNV TPOUNRBELa NAEKTPIKAG evEpyelag o MikpoUG MeAATEG Ko
GUYKEKPLUEVA TNV PETABacn amo TG pebddoug TipoAoynong mou erBARBnkav otnv nepiodo tng Kplong oe aUTEG
TNG KOVOVIKOTNTAG.

2TLG TIPOTACELS Hag YiveTtal mpoomnaBela va emteuyxBel Llooppomia avapeoa otnv Suvatotnta Twv MNpopnbeutwy va
StadopomoinBolv kal TV avaykn TwV KATOVAAWTWY VA KATOVOGOUV KoL VO GUYKPIVOUV TIG TPOOdOPEC/TTPOTACELG
TouG. Kpivoupe OTL oplopéva amo Ta HETPA Tou kaBlepwBnkav Katd TV SLapKeLla TNG Kplong eival mpog tnv opon
katevBuvon. TOoo n KATAPynon TG PATPAG AVOTTPOCAPHOYNG 000 KAl N MPWTIOAELd TPOOTIABELN ELCAYWYNG
otaBepwv TIHoAoyiwv (€otw Kal yla éva pnAva) ylati ta otabepd Tipoloyla Ba (mpémel va) anoteAécouv o KUPLO
XOPAKTNPLOTIKO TNG OYOPAG 0TO MEAAOV.

Me tnv eukawpia tg mapovoag SlafoUleucng, TEPAV TwWV TMPOTACEWV HAG Yo TOo TMAAiClO TLHOAOYyNnoNg,
nephdfape (emavodapBavovtdg thv yia toAooth ¢opd) kal mpdTach yla TNV EVioXUCH TOU OVTAywVLIOUOU oTnv
Qayopd Tou PeUATOC. Mou €xel onUAVTIKA PoBAnuata yia Suo AOyoug: Tnv UNEPUETPN CUYKEVTPWON OTNV ayopa
KoL To 18Lopopdo BLoktnoLakd kabeotwg Tou deomdlovta Napoxou:

*  Yndapxel mpodavrg (ex ante) SuoAeLtoupyia O€ pLa ayopd LE CUYKEVTPWON TIOU LooSUVAUEL pe 2,2 TTIKTEG
(HH Index 4,613) mpdypa mou evéXeL Kivbuvo oTpayyaAlopol Tou MepLBwplou TwV avVIaywvIoTWV f
eVOANQKTIKA KaBLoTA mIBAVEC TPAKTIKEG oUUTPAENG.

* O beonolwv Mapoxog (n Kpatikn Emiyeipnon HAekTtplopol yvwoth wg AEH) eAéyxetal amo To KpATog e
OUMMETOXOUG LOLWTEC eMeVOUTEG. H Umapén peyalopetoxwy otnv KEH pe mpodavn avttiBépeva
ouudEpovTa SnULoUPYEL aVaTAPALEL OTNV ayopd HECW TNG AAAOTIPOCAAANG TLOAOYLAKAG TTOALTLKAG TNG.
OL avtaywvioTtég TG Sev elval og Béon va mpoPAEPouv mola cupdépovta uneploxlouv KaBe dopd Kat
npoonabouv va apuvBoUv. Me amOTEAECHO TNV EKTETOUEVN XPON TIPOKTLIKWVY TTAPOTTAAVNONG Kal
Snuoupyiag clyxuong 0TOUG KATAVOAWTEG TTOU E(valL KATA TNV EKTUNOH KOG N ONUOVTIKOTEPN attio yla
TNV OTACLUOTNTA TNG AYOPAC.

H amoyr) pag cuvenwcg eival otL onoladnmote mopEUBacn otnv ayopd peUUATOC XWPLG va emAuBel To mpofAnua
NG LoXUoG Tou KpaTkAG loktnoiag Asomolovta Napoyou Ba sivat ateAng.
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OL IPOTACELG HAG, TTAPOUGCLACHUEVEG [IE CUVOTITLKO TPOTO, akoAouBoUv oe £€ng Mépn: A. MéBobot TiuoAdynong B:
Evioxuon Avtaywviopou kal I': Suykekplpéva onpeio cupdwviog i dtadwviag pHag pe TG mpoTdoelg thg PAAEY.

A. Mé€Bodot TipoAoynong
AUO (Hovo) 16N THoAoyiwv: oTabepd kat petafAnta*
MetaBAnta

Ta petaBAntd TipoAdyla onwg mpoteivovtal Ba SleukoAUvouv Tnv petafacn otnv kavovikotnta dedopévou OTL
nipoBAETovTaL AN Ue TNV popdn auth (A MapouoLa) oTLG CUUBACELS TWV TEPLOCOTEPWY Mapoxwv. Baolkr HépLuva
n Katdpynon Twv pebddwv umohoylopol pntpwv (Stadopetika dpla wvwv XpEwanc, XpNon SLadopeTIKWV SEIKTWY
KOl CUVTEAECTWV) TTOU TIPOKAAECAV 0TO TTAPEABOV HeyaAn {npia otnv aflomiotio Tn ayopdg.

*  TwoAbdynon pe Baon KOoToG XovdpLKNG cuv IeplBwpLo

¢ Auvvatotnta o Mapoxog va SnAwveL TocooTo anoppodhnong KOGTOUC XOVSPLKNG VLA CUYKEKPLUEVO XPOVIKO
SlaoTnua oL LKPOTEPO TV 6 UNVWV (YIokaBLoTtd Toug ouvteAeoTEG a, B kal ta SladopeTika dpla Ta
ormoia katapyouvtal).

*  Avatlpoloynon LoToplkd kaBe pnva (k6atog xovopLkng dlo yla 6houg emiBefatwpévo amd PAAEY pe Baon
To aroloyLoTikd otolxeia tou AAMHE - katopyoUVTolL To AVW KoL KATW OpLa TLUWV YLt UTTOAOYLOUO
prTPag).

*  Avakoivwon petaBAnTwy TLHoAoyiwv eviog 5 NUEPWV Ao TEAOG pnva
*  Xwpig mown anoxwpnong (n dwpa mapapovig)

*  Audpkela éva €106 (H Sapkela adopd Kuplwg tnv untoxpéwaon tou Mapoxou va EL60MOLNOEL TOV TTEAATN
TOU yla To MEPAg TG cUUPaaonC)

YtaBepd

Me ta mpotelvopeva otafepd TILOAOYLO ETUSLWKETAL N aflomoinon Twv otabepwv TiHoAoyiwv "evog unvog" mou
XpPNoLonolnbnkav otnv Kpion eMeKTEWVOUEVA O€ BUNVN TOUAGXLOTOV SLapKeLa. EvioxUovTtal e TIOWVEG ATTOXWPNGCNG
/ SWpa MaPAPOVIG WOTE VO KATAOTOUV TILO EAKUCTLKA yLla Toug Mapodxous. MakpompoBeopa Ba mpeEmnel va eival ta
Baouikd TioAdyLla TNG ayopas.

*  EAdyloto daotnua otabepng TWUNG : 6 pRveG (kat' emthoyr) Tou Mapoxou pexpL kat 12)

*  Audpkela éva €106 (H Sapkela adopd Kuplwg tnv untoxpéwaon tou Mapoxou va EL6OMOLNOEL TOV TTEAATN
TOU yla To MEPAG TG cUUBaonC)

*  Mown anoxwpnong / dwpa mapapovig (KALLoKwTd avahoya pe Stdpkela otabepotntag) -akoua KoL og
nepintwon enloyng aAAou tipoloyiou Tou biou Napodxou.

*  Avakolvwon pe KUALOUEVO TPOTIO OTABEPWVY TLUWV EMOUEVOUEEAUNVOU KABE Hrva.

Av xpelaotei emidotnon npoteivetal va eival epamnaé Lodmoon (avefdptntn amod Tty kaTtavalwon) avd olkoyEvela. /
uetpntr. loomoon emdotnon divetal T0oo o HeTABANTA 000 Kal o TABEPA TILOAOYLA.
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B. Evioyuon Avtaywviouou

TomoB£tnon KaTwTtatou opiou TLwoAdynong yla tov Asomolovta Mapoyo (e BAon KooToAoyLko EAeyxo amo thv
PAAEY)

*  MeplBwplo yla ta petaBAntd tipoloyLa (mepthapBavopuévou mocootol anoppodnaong xovopikng)
*  Twn v ta otaepd (mepthapBavopévwy Tuxov mowvwy /dwpwv)

Méxpt va pewwBel to pepldlo ayopds Tou o€ PETPNTEG KATW armd to 35% (2.700.000 UETPNTEG) OTNV Ayopd TWV
OLKLAKWYV KOLL ULKPWV ETIOYYEAUATIKWY KATAVOAWTWV.

Av kat n PAAEY SL00€TeL EMOPKI TEXVOYVWOLA KOl EUMELPLA 0€ OEUATA KOOTOAOYLKOU €AEYXOU, EMLONUAIVOUUE yla
AGyoug mAnpotnTag OtL 0 oTdXog eival o deomdlwv MNApoxog va £XEL OLKOVOULKA (0 avtiBeon pe AoyloTikd) KEpdN
otnv Asttoupyia tng MpounBelag. Mou Ba mpokumtouv adol €xouv KootoloynBel, yla mapAadelypa 1o KOOTOG
eukalplag kepalaiou, n Mmopoxy €VOOETAPIKWY UTINPECLWV Kal oL TTPOBAEPELS yia {NUiEG amd AVELOTIPAKTOUG
Aoyaplaopouc, g OAeg TIg ayopEg mou Spaotnplomoleital (Epmopikol, Blopnxavikoi, Owkiakoi tehdteg). O oplopog
TWV ayopwv €lval onuavtikog wote va anodeuxBel tuxov otaupoeldng erudotnon otnv onoia n KEH £xeL pakpa
napadoon Kat epnelpia.

I. Znuela cupdwviag / Stadwviag

ApBpo 3. Noyaploopuodg Katavaiwong kat Opot ZupBacswv MpopunBetag HAekTpikng Evépyelag. TupudwvoUue Pe To
apBOpo 3 otnv MAnpdTNTA TOU.

ApBpo 5 Napaypadog A. Ta KULOLWVOUEVA TIHOAGYLa OTtoU N XpEéwaon mpounBelag Stapopdwvetal euBEwg Baoel
pey€boug tng Ayopdcg (INDEXED Price Contracts) &ev emutpénetal va mepllapfdavouv Kavévav emunpocBeto
MNXaviopd avampooapuoyng. Zupdwvolpe - €xel mapatnpnBel to mMPOPANUA KOl OTNV TLHLOAOYNnon ¢uolkou
aeplou.

ApBpo 6. Zuvaiveon Katavalwtwv yla tnv évtaén toug oe mpoiov MpounBelag HAektpkng Evépyelag. Zupdpwvol pe
Ue to ApBpo 6 otV MANPSTNTA TOU.

ApBpo 5 Mapaypadol B kat I': Mepl CUVTEAECTWY Kol TIOPOUETPWY PNTPWY QVOTTPOCAPUOYHG. Aladwvol e Kot
npoteivoupe evalaktikn Avon.

Elpoote otn 61aBeor) oag yla meplocotepeg MANPOdOPLeG Kal SLEUKPLVIOELG vV XPELOOTEL.
Me extipnon

Ma tnv Clarus ESCo kalt to allazorevma.gr

ABavaolog Mkikag

I16puth |

* Ta dSuvauikd TLLOAOyLA TTPOG TO TTAPOV EXOUV UOVO TewpnTikn aéia yla TOUC UIKPOUG KATAVOAWTEG KoL CUVENTWC
auelovvral



